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THE WESTERN INDIA PLYWOODS LIMITED
CIN:L20211KL1945PLC001708

Extract of Unaudited Financlal Results for the Quarter and Nine Months Ended 31 December 2025 {Rs in Lakhs)
STANDALONE CONSOLIDATE!
ended Nine Months Ended Year Ended Quarter ended Nine Moniths Ended Year Ended

8l Particulars )

No 31.12.2025 30,09.2025 31422024 | 31122025 | 31122024 | 31.03.2025 | 31122025 | 30.08.2025 | 31.12.2024 | 31122025 | 31.12.2004 31.05.2025
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (UnAudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (UnAudited) (Audited)

1 [Total Revenue From Operations 3108 2,841 3,065 8931 8,600 11,460 3,145 2992 3,088 9,038 8,696 11,602

2 |Net Profit for the Period (Before Tax and Exceplional ltem ) 156 76 128 301 329 463 130 40 131 223 298 415

3 INet Profit/ {Loss) before Tax (After Exceptional) 155 768 138 30 329 463 130 40 131 223 299 415

4 [Net Profit for the Period After Tax ( After Exceptional ltems) 108 g5 95 214 233 325 83 19 85 136 203 280

§ |Total Comprehensive Income for the period [Comprising Profil{Loss) for the

fperiod (after Tax) and other Comprehensive Incoma (after Tax)] L b . 5 yas %z & 4 & e 20 e

8 [Equity Share Capital 849 B49 849 849 849 849 849 849 B4g 849 849 B4g

T |(i) Eermiings per Share -{of Rs 10/- each) (for continuing and disconfinued
operations)

) Basic 1,28 0.65 113 253 275 3.88 1.03 0.25 1,06 1.68 240 3.30
F}Dlluheﬂ 1.28 0.65 113 253 275 388 1.03 0.25 1.08 1.68 240 330
Note

1
The unaudited standalone/consolidated financial restlts of the Company for the quarier & Nine Months ended 318t December 2025 have been approved by the Board of Directors of the Company at fis meeting held on 5th February 2028, The results for the quarter / Nine Months
Ended 31st December 2025 presented have been reviewed by the Statutory Auditors of the Company.An ungualified opinion has been issued by themn therean,

2 The unaudited standalone/consolidated financial results for the quarter & Nine Months ended 31st Decermber 2025 have been prepared above in accordance with the Indian Accounting Standards (Ind AS)as prescribed under section 133 of the companies Act, 2013 read with Rule
3 of the Companies (Indian Accounting Standards)Rules, 2015 and Companies(indian Accounting Standards) Amendment Rules 2016, The above unaudited standalone/ consolidated Financial resuits are filed with Stock Exchanges under Reguiation 33 of SEBI (Listing and Other
Disclossure Requirements) Regulations,2015and are available on the Stock Exchange Website.

For The Western India Piywoods |.ud
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\{.a__‘ S
Managing Director
Place:Kannur

Date: 05/02/2026
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Independent Auditor's Review Report on the Unaudited Standalone Financial Results
for the .Quarter and Nine Months ended 31 December 2025 Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To

The Board of Directors
The Western India Plywoods Limited

I

We have reviewed the accompanying statement of unaudited
standalone financial results [“the statement”) of The Western India
Plywoods Limited (“the Company"”) for the quarter ended
31sDecember., 2025 and year io date results for the period from
1 April, 2025 to 315 December, 2025 ("the Statement”) attached
herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ('the Regulation’) as
amended, including relevant circulars issued by the SEBI from time to
fime.

This statement, which is the responsibiity of the Company's
Management and approved by the Company's Board of Directors, has
been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34,
("Ind AS 347),"Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013, as amended, read with relevant rules
issued fthere under and other accounting principles generally accepted
in India. Our responsibility is fo express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards,
('Ind AS'), specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other
recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015,
as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For SANKAR & MOORTHY
CH;\RTER : QUNTANTS
irm B€g. No. 035?53&

CA. VINEETH KRHRAT K Y, FoaDISA W\

(PARTNER
Mem, 'No, 232371

UDIN: 26232371 QRNMGR4798
Place: Kannur
Date: 5'h February, 2026
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THE WESTERN INDIA PLYWOODS LIMITED
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(All amounts are in 2 in lakhs except per share data)

Statement of Unaudited Standajone Financial Resulis for the Quarter and Nine Months Ended 31st December 2025

Quarter Ended Nine Months Ended Year Ended
Sk
Na Particulars 3112,2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31122024 31.03.2025
{(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaundited) |  (Audited)
[ Revenue from operations 3.108 2.941 3,065 8,931 8,600 11.460
g (nher income 3] 29 28 44 56 o
3 [Total Income (1+2) 3114 2970 3,003 8,975 8,656 11,524
4 |Expenses: )
it Cost of matenals consumied 1LI79 1,249 1,173 3451 3277 4,441
h Purchases of Stock-in-Trade 39 2 42 74 96 13
¢ Changes n imventories of finished goods and work-in- 5 >
eogtess and stock it trad 33 (101) 97) 227 (162) (328)
d Employes benefits expense 428 ) 399 428 1,237 1,265 1,704
¢ Deprecration and amormisation expense 42 42 42 126 121 162
I Finance costs 17 14 24 449 69 | ity
B Other expenses. 1221 1279 1,343 3510 3.661 1,863
Total expenses (4) 2,959 2.894 2.955 8.674 $.327 11,061
5 [Profit / (1oss) before Exceptiona! items and Tax (3-4) 155 76 138 361 329 463
6 [lixceptional ltem = 2 - - - .
7 |Profit / {Loss) before Tax (5-6) 155 76 138 EH 329 403
B |Less: Tax expense
1) Current tax
1) Current vear 45 12 33 78 32 113
(i1} Earlier years 4 - 4 4 4
(2} Deferred tax (2) 9 5 10 17
10 Other Comprehensive Tncome / ( Loss )jnet of tax|
a) Items that will not be reclassified to profit or loss
4) Remeasurements of post employment benefit | 1 (N 3 (20) 4
obligations (Net of Tax)
b) Changes m fuir value of FVOCT equity mstruments 4 (3) 2 8 16 19
3 (4) (5) 11 (4) 23
b) Items that will be reclassified to profit or loss - - - - - -
[l [Total Comprehensive Income for the period (9+ 10) 113 51 a9 225 229 is2
12 | Puid-up equity share capital (Face Value of 10 per share) 849 849 849 849 849 849
13 |Other Equity 4,522
|4 | Farnings per share
{Face Value of F 10 each not annualised)
fa) Baste (F) 1.28 .65 113 2353 275 388
(b)) Ditwed (F) 1.28 0.65 .13 253 275 3.88




THE WESTERN INDIA PLYWOODS LIMITED

Notes to Standalone Financial Results:

| The above Unaudited Standalone Financial Results for the Quarter and Nine months ended 3 1st December 2025 has been reviewed by
the Audit Committee and approved by the Board of Directors and taken on record at their respective meeting held on February 3, 2026,

2 These Unaudited Standalone Financial Results have been prepared in accordance with Indian Accounting Standards ( Ind AS) as
preseribed under Sec 133 of Companies Act 2013 read with relevant rules issued thereunder.

4 The Company is engaged in the business of manufacture and sale of wood-based products, which form broadly part of one product group
which represents one operating segment. As the Chief Operating Decision Maker ((CODM), reviews business performance at an overall
company level and hence disclosure requirements under Ind AS 108 on Operating Segment is not applicable.

4 The Government of India has notified four new Labour Codes subsuming 29 labour legislations relating thereto effective from November
21, 2025, Based on the latest available guidlines, the company has recognised the estimated impact of the labour codes in these
standalone financial resulis under employee benifit expenses. The Company continues to moniior the finalisation of Central/State Rules
and clarifications from the Government on the other aspects of labour code and would provide appropriate accounting cffect on the basis
of such development as needed.

5 The figures for the corresponding previous period have been regrouped/rearranged wherever necessary to confirm to the classification of
the current period presentation.

BBy the order of the Board of Directors
For The Western India Plywoods Ltd
==
| —

PEMAYAN MOHAMRD
Managmg Director
_ (DIN: 00026897)

Place. Kannur
Trare: 05/02/2026
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CHARTERED ACCOUNTANTS
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Opp: RAMANANDA QIL MILL

‘( SOUTH BAZAR
INDIA Kannur-670 002
SAN KAR & MOORTHY Phone : 0497-2761097 (Off)

9446533968 (Mob)

Independent Auditor's Review Report on the Unaudited Consolidated Financial Results for
the Quarter and Nine Months ended 31¢ December 2025 Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended

To

The Board of Directors
The Western India Plywoods Limited

1.

We have reviewed the accompanying Statement of unaudited Consolidated
Financial Results of The Western India Plywoods Limited ("the Parent”) and
its subsidiaries (the Parent and ifs subsidiaries together referred to as 'the
Group'), for the quarter ended 31¢ December, 2025 and year to date results
for the period from 15! April, 2025 to 31¢ December, 2025 (“the Statement”)
attached herewith, being submitted by the Parent pursuant to the
requiremnents of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('the Regulation’) as amended. including
relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 "Interim Financial Reporting",(“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued there under and other accounting principles
generally accepted in India read with the Circular. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410, "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity" issued by
the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of dll
significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.
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é.

We also performed procedures in accordance with the circular issued by
the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities;

Name of the Entity ’ Relationship
The Western India Plywoods Limited Parent
Kohinoor Saw Mills Co.Ltd Subsidiary
Mayabandar Doors Limited Subsidiary
ERA & WIP Timber JV SDN. BHD, Subsidlicity
(Incorporated in Malaysia)
Southern veneers and Wood Works Limited Subsidiary

Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports
of other auditors referred to in paragraph é below, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard specified under Section
133 of the Companies Act, 2013, as amended, read with relevant rules
issued there under and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of
the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contdins any material misstatement.

We did not review the interim financial results of 4 subsidiaries, included in
the consolidated unaudited financial results, whose interim financial  results
reflect fotal revenues (including other income) of Rs.152.16 Lakhs and
Rs.404.47 Lakhs, total net profit/(loss) after tax of Rs (25.27) Lakhs and
Rs (80.11) Lakhs, and total comprehensive profit/(loss) of Rs (24.79) Lakhs
and Rs (88.35) Lakhs, for the quarter ended 31 December, 2025 and for the
period 1st April, 2025 to 315 December, 2025, respectively as considered in
the consolidated unaudited financial results. These interim financial results
have been reviewed by other auditors, whose report have been furnished
to us by the management and our conclusion on the Statement, in so far as
it relates to the amounts and disclosures in respect of the subsidiary is based
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solely on the report of the other auditors and procedures performed by us
as stated in paragraph 3 above.

One of the subsidiaries M/s ERA & WIP Timber JV SDN. BHD, is located outside
India whose interim financial information have been prepared in
accordance with the accounting principles generally accepted in ifs
respective country and which have been reviewed by the other auditor
under generally accepted review standards applicable in its respective
country. The Company's Management has converted the financial
information of such subsidiary located outside India from accounting
principles generally accepted in its respective country to accounting
principles generally accepted in India. We have reviewed these conversion
adjustments made by the Company's Management. Our opinion in so far
as it relates to the balances and financial information of such subsidiary
located outside India is based on the report of the other auditor and
conversion adjustments prepared by the Management of the Company
and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above
matters.

UDIN: 2623237 | XEPXFL3766
Place: Kannur
Date: 5t February, 2026
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s are in T lakhs e ngs share dag
Statement of Unauodited Consolidated Financial Resulis for the Quarter and Nine mouths ended 31st December 2025
Quarter Ended Nine Months Ended Year ended
SL
No Particulars 31.12.2025 30.09.2025 31.12.2024 31.12.2025 | 31.12.2024 3132025
(Unandited) | (Unaudited) | (Unaudited) | (Unaodited) | (Unandited) | (Audited)
1 Revenue from operations 3,145 2992 3,088 Q038 R.696 11,602
2 Other meome (4] 28 28 44 53 63
3 |Total Income {1+2) 3,151 3,020 3,116 9.082 8,751 11,667
4 [Expenses:
A Cost of matenals consumed 1.139 1.261 1.174 241 3296 4A87
b Purchases of Stook-in-Trade 66 8 - 74 - -
[ Changes i wventories of mshed goods and work-m-progress |
and stock in e 38 6) L b i (34)
d Employee benefits expense 463 437 471 1.349 1.386 1. 868
¢ | Depreciation and amortisation expense 53 52 50 156 139 188
I Finance costs 21 18 30 ol 75 nz?
E Uther expenses 1.241 1,3{)(} 1,370 3,574 33 4923
Total expenses (4) 3,021 2,980 2,985 8,859 8,452 11,252
5 |Profil / (Loss) before Exceptional items and Tax (3-4) 130 40 131 223 %9 415
6| Lxceptional lem - - - - - =
7 |Profit / (Loss) before Tax (5-6) 130 40 131 223 299 415
8 [Less: Tax expense
(1) Current tax
(1) Current vear 45 12 33 78 82 [RE
(i) Eatlier years 4 - 4 4 4 4
(2) Deferred tax (2 9 6 5 10 17
W |Net Profit /{Loss) for the period (7-8) 83 19 88 136 203 280
10 {Other Comprehensive lncome / ( Loss )
a) (1) tems that will nol be reclassified to profit or loss
) Remeasurements of post employment benefit obligations {0) {0) i) (0 (21) (1)
{Not of Tax) *
b) Changes in fair value of FYOCI equity instruments 4 (6} 2 7 16 9
4 (6) (5)] 7 (5) 18
b) Hems that will be reclassified to profit or loss 2 (9)) 2 (4) 4 14
11 | Total Comprehensive Income for the period (9+ 10) 89 4 85 139 202 312
12 |Non Contrelling imterest * (3 (5) 0 () 1 5
I3 | Net Profit /(Loss) after taxes, minority interest (154/-12) 22 9 85 146 201 307
14 |Paid-up equity share capital (Face Value of T 10 per share) §49 849 849 849 849 849
15 |Other Equity 3.685
16 | Earnings per share
(Face Yaloe of € 14 each not annuatised)
(aj Bewic: () 1.03 025 105 168 240 3.30
(h) Diluted () 1.03 0.25 1.05 1.68 2.40 330

* Rounded off 1o 2ero since the mmount is less than | lakh




TIE WESTERN INDIA PLYWOODS LIMITED

Notes (o Consolidated Financial Resulis:

| The above Unaudited Consolidated Financial Results for the Quarter and Nine months ended 315t December 2025 has been reviewed by the Audit Committee at
the meeting held on February 5, 2026 and approved by the Board of Divectors and taken on record.

2 These Unaudited Consolidated Financial Results have been prepared in accordance with Indian Accounting: Standards ( Ind AS ) as prescribed under Sec 133 of
Companics Act 20013 read with the Rule 3 of the Compamies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter,

3 The Company and 1ts subsidianies (the "Group") are engaged m the busmess of mamufacture and sale of wood-based products, which form broadly part of one
product group which represents one operating segment. As the Chiel Operating Decision Maker (CODM), reviews business performance at an overall company
tevel md hence disclosure requirements under Ind AS 108 on Operating Segment is not applicable.

4 The Government of India has nofified four new Labour Codes subsaming 29 labour legislations relating thereto effective from November 21, 2025, Based on the
Intest avalable gudlines, the Group has recogmsed the estimated impact of the labour codes in these: consolidated mancial resubs under employee benifit
expenses. The Group continues 1o monitor the finalisation of Central/State Rules and clarifications from the Government on the other aspects of labour code and
wotld provide sppropriste sccounting effect on the basis of such development as needed.

S The figures for the corresponding previous period have been regroupedirearranged wherever necessary 10 confinm to the ¢lassification of the current peniod
pireseniation, '

A The consohidated financial results nclude the results of the followmng entities

Holding Company:
* The western India Plywoods Limned
Subsidianes;
+ Kolhinoor Saw Mills Co Lt
* Wiayabandar Doors Limited
* ERA & WIP Timber TV SDN, BHD (Incorparated in Malaysia)
= Southern Veneers and Wood Works Limited

By the order of the Board of Directors
For The Western India Plywoods Lid

PK MAYAN MOMAMED —
Place: Kannur Munaging Director
Date. 05/02/2026 {DIN: 00026897)




