THE WESTERN INDIA PLYWOODS LTD.

Baliapatam, Cannanore - 670 010 s b
Regd. Office : BALIAPATAM, KERALA, INDIA Centiticatian

Exchacting Disign

1505001

Tel : 0497 2778151 (4 line)
Email : westernply@gmail.com / mail@wipltd.in
Web : www.wipitd.in, CIN - L20211 KL 1945PLC001708
GSTIN : 32AAACT8520H1ZL

13" February, 2025
The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, st Floor, Plot No.C/1 G
Block, Bandra-Kurla Complex, Bandra-East
Mumbai - 400 051

Symbol: WIPL
Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015,

[n compliance with the provisions of Regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015, we hereby declare that M/s Sankar & Moorthy.,
Chartered Accountants (FRN - 0035758), Statutory Auditors of the Company have issued an
Limited Review Report with an Unmodified Opinion on the Unaudited Quarterly Financial
Results (Standalone & Consolidated) of the Company for the Quarter and 9 month ended 31*
December, 2024.

Thé meeting ended at 02:30 pm.

Kindly take the above on record.

Thanking You
Yours Sincerely

For THE WESTERN INDIA PLYWOODS LIMITED
A—W
C.—’—'"-'_'—_—_'-‘-ﬂ i

R. Balakrishnan
CFO & Company Secretary
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INDIA Kannur-670 002
Phone : 0497-2761097 (Off)
SANKAR & MOORTHY 9446533988 (Mob)

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Unaudited Standalone Financial Results
for the Quarter and Nine Months ended 31% December 2024 Pursuant to the
Regulation 33 of the SEBI (lListing Obligations and Disclosure Requirements)
Regulations, 2015,as amended.

To
The Board of Directors
The Western India Plywoods Limited

. We have reviewed the accompanying statement of unaudited
standalone financial results (“the statement”) of The Western India
Plywoods Limited (“the Company”) for the quarter ended
31¥December, 2024 and year to date results for the period from
It April, 2024 to 31 December, 2024 (“the Statement') aftached
herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ('the Regulation') as
amended, including relevant circulars issued by the SEBI from ftime to
fime.

2. This statement, which is the responsibiity of the Company's
Management and approved by the Company's Board of Directors, has
been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34,
("Ind AS 34"),"Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013, as amended, read with relevant rules
issued there under and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus
provide less assurance than an uudlt We have not performed an audit

and accordingly, we do not e press)an auwdit opinion.
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4, Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards,
('Ind AS'), specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other
recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation 33 of the
SEBI (Listing Obligation and Disclosure Reqguirements) Regulations 2015,
as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement.
For SANKAR & MOORTHY
CHARTE COUNTANTS
FirprReg. N .2035?55\
_
CA. VINEETH KBASHNAN K.V, FCA,DISA
(PARTNER)
Mem. No. 232371
UDIN: 25232371 BMHMBN3148
Place: Kannur
Date: 13-02-2025
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THE WESTERN INDIA PLYWOODS LIMITED

CIN: L2021 1KLI945PLC001708

REG OFFICE: MILL ROADBALIAPATAM KANNURKERALA-670010
Tel: 0497 2778151, Fax: (497 2778181 Email: westernply@igmazil.com, Website: wiplid.in
(All amounts are in ¥ in lakhs except per share data)

Statement of Unaudited Stundalone Financinl Results for the Quarter and Nine Months Ended 315t December 2024

Quarter Ended Nine Months Ended Year Ended
:‘n Particulars 31122024 | 30092024 | 31223 | 31022024 | 31122023 | 31032024
{Unaundited) | (Unaundited) | (Unaudited) | (Unandited) | (Unandited) (Audited)
| Revente from pperations 3,065 3,056 3,131 8,600 8245 I{J.‘?ﬁ'}.
2 Other meome 28 14 5 56 EE 54
3 | Totul Income (142) 3,093 3,070 3,136 8,656 8284 10,823
4 |Expenses:
a Cast of materials consumed 1,173 1,208 1,109 3,277 3,006 4010
b Purchases of Stock-in-Trade 42 40 - 9 -
(q izkng;s ‘;-:;:vmitmcs of finished poods and work-in-progress and ©7) ‘ &N 126 (163) 14 356
d Emplovee benefits expense 428 421 408 1,265 1,215 1,630
e Depreciation and amortisation expense 42 39 37 121 106 147
f Finance costs 24 12 3l 69 91 18
£  Other expenses 1,343 1,255 1,146 3.661 3,041 4,125
Total expenses (4) 2955 2915 2,857 8327 7,773 10,286
5 |Profit / (Loss) before Exceptivnal items and Tax (3-4) 138 155 79 329 s 537
6 |Exceptional Jem - - - - - -
7 |Profit / (Losy) before Tax (5-6) 138 155 279 329 511 537
K |Less: Tax expense
(1) Curremt tnx
(3} Current year 33 42 65 82 126 18
(1i) Earlier years = = 4 N -
(2} Deferred tax * 4] 17 10 21 37
W |Net Profit /(1oss) for the period (7-8) 95 113 197 233 364 182
101 Other Comprehensive Income 7 { Loss )[net of tax)
a) Ttems that will not be reclassified to profit or loss
a) Remeaswements of post employment benefit obligations (TH (6)] (5)) (20)) (17) (27)
{Net of Tax)
b) Changes in fair value of FVOCT equity imstrumenis 2 2 9 16 3 (8)
(5) (4) 4 4) (12) (35)
b) ltems that will be reclassified to profit or loss - - - - -
11 {Towml Comprehensive Income for the period (9+ 10) 90 109 201 229 352 347
12 | Paid-up equity share capital (Face Value of ¥ 10 per share) 849 849 849 849 849 849
13 | Other Equity 4271
|14 |Earnings per share
(Face Valuc of ¥ 10 each not annualised)
far) Baxic (¥ ) 113 1.33 232 275 4.29 450
(b Didured { &) 113 133 2:32 275 429 4:50

* Rounded ofF to zevo since the amoum is less than | lakh




THE WESTERN INDIA PLYWOODS LIMITED

Notes to Standzlone Financial Results:

| The shove Unaudited Standalone Financial Results for the Quarter and Nine months ended 3 1st December 2024 has been reviewed by the Audit
Committee and approved by the Board ol Directors and taken on record at their respective meeting held on February 13, 2025

2 These Standalone Fiancial Results have been prepared i accordance with Indian Accounting Standards { Ind AS) as preseribed under Sec 133 of
Companies Act 2013 read with relevant rules issued thereunder.

 The Company is engaged in the business of manufacture and sale of wood-based products, which form broadly part of one product group which
tfepresents one operating segment. As the Chief Operating Decision Maker (CODM), reviews business performance at an overall company level
and hence disclosure requirements under Ind AS 108 on Operating Segment is not applicable.

¥ The figures for the corresponding previous period have been regroupedfrearranged wherever necessary 10 confimm to the classification of the
cirrent period presentation.

Place Kanmur

Date: 13/0272025 By the arder of the Board of Directors

For The Western Indin Plywoods |id

PK MAYAN MOHAMED

Managing Director
(DN O(H2689T)
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Independent Auditor's Review Report on the Unaudited Consolidated Financial Resulis for
the Quarter and Nine Months ended 31# December 2024 Pursuant fo the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended

To

The Board of Directors
The Western India Plywoods Limited

We have reviewed the accompanying Statement of unaudited
Consolidated Financial Results of The Western India Plywoods Limited
("the Parent’) and its subsidiaries (the Parent and its subsidiaries together
referred to as 'the Group'), for the quarter ended 31 December, 2024 and
year fo date results for the period from 1! April, 2024 to 31¢' December, 2024
(“the Statement’) attached herewith, being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (the Regulation’) as
amended, including relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 "Interim Financial Reporting”,("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other
accounting principles generally accepted in India read with the Circular.
Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410, "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.
pras - SN

(1S,
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We also performed procedures in accordance with the circular issued by
the SEB! under Regulafion 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the results of the following entities;

Name of the Entity Relationship
The Western Indfct Plywoods Limited Parent
Kohinoor Saw Mills Co.Ltd | subsidiary ]
Mayabandar Doors Limited Subsidiary |
ERA & WIP Timber JV SDN. BHD, i I i
(Incorporated in Malaysia)
Southern veneers and Wood Works Limited Subsidiary

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports
of other auditors referred to in paragraph 6 below, nothing has come fo

. our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recagnition and measurement principles
laid down in the aforesaid Indian Accounting Standard specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued there under and other accounting principles generally

+ accepted in India, has not disclosed the information required to be
disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is fo be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial results of 4 subsidiaries, included in
the consolidated unaudited financial results, whose interim financial
results reflect total revenues (including other income) of Rs.144.14 Lakhs
and Rs.441.34 Lakhs, total net profit/(loss) after tax of Rs (26.04) Lakhs and
Rs (45.21) Lakhs, and total comprehensive profit/(loss) of Rs (25.29) Lakhs
and Rs (42.79) Lakhs, for the quarter ended 31 December, 2024 and for
the period Ist April, 2024 to 3]s December, 2024, respectively as
considered in the consolidated unaudited financial results. These interim
financial results have been reviewed by other auditors, whose report have
been furnished to us by the manggemen’r and our conclusion on the
Statement, in so far as it reictes to th 'moun’rs and disclosures in respect
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of the subsidiary is based solely on the report of the other auditors and
procedures performed by us as stated in paragraph 3 above.

One of the subsidiaries M/s ERA & WIP Timber JV SDN. BHD, is located
outside India whose interim financial information have been prepared in
accordance with the accounting principles generally accepted in ifs
respective country and which have been reviewed by the other auditor
under generally accepted review standards applicable in its respective
country. The Company’'s Management has converted the financial
information of such subsidiary located outside India from accounting
principles generally accepted in its respective country fo accounting
principles generally accepted in India. We have reviewed these
conversion adjustments made by the Company's Management. Our
opinion in so far as it relates to the balances and financial information of
such subsidiary located outside India is based on the report of the other
auditor and conversion adjustments prepared by the Management of the
Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above
maftters.

For SANKAR & MOORTHY
CHARTERE COUNTANTS

) Fi@eg. Nol. 0035758

CA. VINEETH KBfSHNAN K.V, FCA DISA
(P, RTNER&
Mem, No. 232371

UDIN: 2523237 1BMHMBO3411
Place: Kannur
Date: 13-02-2025
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THE WESTERN INDIA PLYWOODS LIMITED
CIN: L2021 1KL1945PLC0O0ITO8
REG OFFICE: MILL ROAD.BALIAPATAM,KANNUR, KERALA-670010
Tel: 0497 2778151, Fax: (497 2778181 Email: westernply(@gmail.com, Website: wiplid.in
(All amounts are in ¥ in lakhs except per share data)

Statement of Unnudited Consolidated Financial Results for the Quarter and Nine months ended 31st December 2024

Quarter Ended Nine Months Ended Year ended
;’n Particulars 30.02.2024 | 30092024 | 31.12.2023 | 30122024 | 31.12.2023 | 31.03.2024
(Unaudited) | (Unaundited) | (Unandited) | (Unandited) | (Unaudited) | (Audited)
! Revenue from operations 3088 3109 3079 8,696 8:374 10,904
2 Other incote 28 13 (] 35 41 55
3 [Total Income (142) R 3.116 3,_]2.2 3,185 B,751 8,415 10,959
4 |Expenses:
a | Cosl of materials consumexd 1,174 1,238 L7 3,296 3,000 3.965
b ;:]azﬁz l:ln Tr‘;?,:mrm of imshed goods and work-in-progress (110) (68) 128 (177) 320 264
¢ | Employee benefits expense 471 461 441 1,386 1,315 1,776
d | Depreciation und amortisalion expense 50 48 37 139 105 144
e Fmmnce costs 30 v 19 3l 75 91 118
f Other expenses 1,370 1,282 1,157 3,733 3,094 4199
T'otal expenses (4) 2,985 2,980 2,911 8,452 7,921 10.466
5 |Profit / (Loss) hefore Exceptional items and Tax (34) 13 142 274 299 494 493
6 | Exceptional Item - 5 = = . :
7 |Profit / (Loss) before Tax (3-6) 131 142 274 299 494 493
8§ JLess Tax expense
{ 1) Current tax
(1) Current year 33 42 65 82 126 118
(1) Earler vears 4 - = 4 = -
(2) Deferred tax * 6 0 17 10 A 37
9 [Net Profit /((Loss) for the period (7-8) 88 100 192 203 347 338
10 1Other Comprehensive Income / ( Loss )
#) (i) Iems that will not be reclassified to profit or loss
a) Remeasurements of post employment benefit obligations 7 (7) (7) 2n (19) (28)
(Net of Tax)
h) Changes in fair value of FVOCI equity imstruments 2 2 g 16 5 (8)
(5) (5) 2 (5) (14) (36)
b) Ttems that will be reclassified to profit or loss 2 4 6 4 (7) (15)
11| Total Comprebensive Income for the period {9+ 10) 85 Gy 200 02 326 187
121Non Controlling interest * ] 4 2 1 (1) (5)
13§ Net Profit /{Loss) after taxes, minority interest (11+/-12) 85 95 198 201 327 292
14| Paid-up equity share capital (Face Value of ¥ 10 per share) 849 849 849 849 849 849
15 | Other Equity 3,478
16| Earnings per share
(Fuce Valu® of Z 10 each wot anvualised)
ta) Basic {T) 1.05 114 225 240 4.06 3168
(b) Dituted (&) 1.05 114 2.25 2,40 4.06 398

* Rounded off to zero since the amount 1s less than | lakh




THE WESTERN INDIA PLYWOODS LIMITED

Notes to Consolidated Financial Results:

| The above Unaudited Consolidated Financial Results for the Quarter and Nine months ended 31st December, 2024 has been reviewed by the Audit Commitiee
at the meeting keld on February 13, 2025 and approved by the Board of Directors and taken on record,

2 These Consolidated Financial Results have been prepared m accordance with Indian Accounting Standards ( Ind AS ) as presenibed under Sec 133 of Companies
Act 2013 read with the Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafier.

3 The Campany and its subsidiaries (the "Group") are engaged in the business of manufacture and sale of wood-based products, which form broadly part of one
product group which represents one operating segment. As the Chief Operating Decision Maker ( CODM), reviews business performance at an overall company
level and hence disclosure requirements under Ind AS 108 on Operating Scgment is not applicable

4 The figures for the corresponding previous period have been regrouped/rearranged wherever necessary to confirm Lo the classification of the current period
presentation.

5 The consolidated financial results include the results of the following entities :

Holding Company.
* The western India Plywoods Limited
Subsidianes:
» Kohinoor Saw Mills Co Lad
» Mayshandar Doors Limited
* ERA & WIP Timber IV SDN. BIID (Incorporated in Malaysia)
« Southern Veneers and Wood Works Limited

Place: Kannur

Date. 13/02/2025

By the order of the Board of Directors
For The Western India Plywoods Lid

P K MAYAN MOHAM
Managing Director
(DIN (00026897)




