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May 26, 2025

The Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor, Plot No. C/1 G Block,
Bandra - Kurla Complex, Bandra-East

Mumbai - 400 051

Symbol: WIPL

Dear Sir,

Sub: Audited Financial Resulis of the Company for the year ended 31.03.2025 and
Recommendation for payment of Dividend

Ref: Regulation 30 and Regulation 33 r/w Schedule 111 A 4(h)

The Board of Directors of the Company today (26.05.2025) met at 12 noon and approved among other
things, the audited Standalone and Consolidated financial results for the quarter and year ended 31st
March, 2025, which along with the Auditor’s Report thereon, are filed for information of shareholders/
investing public.

We declare that as per Regulation 33(3) (d) of the SEBI1 (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular No: CIR/CFD/CMD/56/2016 dated May 27, 2016,
the Statutory Auditors of the Company viz M/s Sankar & Moorthy, Chartered Accountants (Firm
Registration No: 003575S) has expressed an unmedified opinion on the Audit Report for the quarter
and financial year ended 31" March, 2025.

The Board had also recommended a dividend of Rs. 1.20/- per Equity Share of face value of Rs. 10
for declaration at the forthcoming Annual General Meeting of the Company, which if declared shall
thereafter be paid within the statutory time limit thereof.

The meeting ended at 2:00 pm.
We request that the above information may kindly be taken on records.

Thanking You

Yours Sincerely

For THE WESTERN INDIA PLYWOODS LIMITED

A_pz S

R. Balakrishnan
CFO & Company Secretary
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Independent Auditor's Report on the Audited Annual Standalone Financlal Resulis of
The tern India Plywoods Limited Pursuant to the Regulation 33 of the SEBI (Listin
Obligations and Disclosuire Reguireme Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
THE WESTERN iNDIA PLYWOODS LIMITED

Opinion

We have audiled the accompanying statement of Slandalone Financial Resulls
["the statement"”) of The Western India Plywoods Limited('the Company’) for the
quarter ended 31% March,2025 and the year to date results for the period from
1% April, 2024 to  3i% March,2025, allached herewilh, being submitied by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended("The
Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results:

(i) are presented in accordance with the Regulation 33 of the Listing Regulations
in this regard ; and

(ii) gives a true and fair view in conformity with the recognition and measurement

’ principles laydown in the applicable accounting standards and other

accounting principles generally accepied in India, of The nel profil and ofher

comprehensive income/ (loss) and other financial information of the

Company for the quarter ended 31% March, 2025 as well as year to date
results for the period from 1% April 2024 io 31% March 2025.

Basis fer Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS)
specified under section 143(10) of the Companies Act, 2013, as amended  (“the
Act"). Our responsibilities under those Standards are further described in the
“Auditor's Responsibilities for the audit of the Standatone Financial Results" section of
our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant fo cur audit of Financial Resulis under the
provisions of the Companies Act, ?{J-l_fﬁ;’nq..,jhe Rules there under, and we have
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fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statemeni has been prepared on ihe basis of relafed quarierly and annual
standalone financial statements. The Board of Directors of the Company are
responsible for the preparation and presentation of the Statement that gives a hue
and fair view of the net profit and other comprehensive income of the Company
and other financial information in accordance with the applicable indican
Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generaily accepled in india
and in compliance with Regulation 33 of the Listing Reguiations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other iregularities; selection and application of
appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or emor.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to contfinue as a going concerm, disclosing, as applicable. matters
related to going concern and using the going concern basis of accounting unless
Board of Directors either intends to liquidate the Company or to cease operafions, or
has no realistic alternative but to do so.

The Board of Directors are diso responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as
a whole is free from material misstatement, whether due to fraud or error, and fo
issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance
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with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or emor and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

« |denlify and assess Ihe risks of material misstalement of the Statemenl, whelher
due fo fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide o
basis for our opinion. The risk of not delecting a material misslalement resulling
from fraud is higher than for one resulting from emor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the overide of
internal conirol.

« Obtain an understanding of internal control relevant to the audit in order o
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Acl, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls with
reference to standalone financial statements in place and the operating
effectiveness of such conirols.

. * FEvaluate the appropriateness of accounting policies used and fthe
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence oblained,
whether a material uncertainty exists reiated to events or conditions that may
cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required o
draw attention in our auditor's repori io the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company
o cease to conlinue as a geing concern.
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» Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal confrol that we idenfify during our
audit.

We also provide lhose charged with govermnance with a stalement thal we have
complied with relevant ethical requirements regarding independence, and fo
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, relaled safeguards.

Other Matters

The statement includes the financial results for the quarter ended March 31, 2025
being the balancing figure between audited figures in respect of the full financial
year ended March 31, 2025 and the published unaudited year-to-date figures up 1o
the third quarter of the current financial year, which were subjecied fo a limited
review by us, as required under the Listing Regulations

Oyérogm\cr)gj{sy{no’r modified in respect of the above refemred matter.

& MOOR
. I_(?harterc-}d Accountants ] T
Finm Reg . /"':I CYATN
= A
CA. JAYAPRAR ] | AT )
(Partner) &\
Mem, No. 215562 NN

Place: Kannur
Date: 26-05-2025
LIDIN : 25215562BM 1 IFD7820
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THE WESTERN INDIA PLYWOODS LIMITED
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(All amounts are in ¥ in lakhs except per share duta)

Statement of Audited Standalone Vinancial Resulis for the Quarter snd Year eaded 3ist March 2025
& Quarter Ended Year Ended
No Particulars 31.63.2025 312,224 31.03,2024 31.03.2025 31,03.2024
(Aundited) {Unawdited) (Andited) (Andited) (Audited)
! Reverue from operations 2,860 3,065 2524 11,460 10,769
2 Ciher-ncome 8 28 15 6d 54
3 |Total Income (1+2) 2,868 3,093 2,539 11,524 10,823
4 | Expenses:
A Cost o' materials consumed L.164 1,173 1,004 4441 4,010
b Purchases of Stock-in-Trade 17 42 13
i E:;ﬁ T RTINS O T o et o ase  ©N (58) (328 256
d | Employee benefits expense 439 428 A5 1704 1630
¢|  Dey o sl Amor expense 41 42 41 l62 147
| Ftance cosls 37 b2 ri 106 18
g Other expenses 1202 1343 1.084 4 863 4,125
Total expenses (4) 2,134 2955 2,513 (1,061 10,286
5 | Profit / {Loss) hefore Exceptional items and Tax (3-4) 134 138 26 463 537
6 |Exceptional liem = -
7 | Profit / {Luss) before Tax (5-6) 134 138 26 463 S37
# |Less: Tax expense
(1) Crarrent rax
(1) Chrpent year 31 33 (8) 113 s
(i) Earlier years - 4 4 -
{2) Deferred wmx 7 6 16 17 37
U |Net Profit {Loss) for the period (7-8) 96 95 18 329 382
10]Other Comprehensive Income / ( Luoss )[net of tax]
#) ltems that will mot be reclassified to profit or loss
) Remeasurements of post employment benefit 24 (7 (10) 4 (27)
obligations (Net of Tax)
b) Clianges it Far value of FYOCT equily mstruments 3 2 (13) 9 ()
27 ) (23) 23 @33)|
) Items that will be reclnysified to profit or loss - - - - -
11 Tau.l Comprehensive Income for the period (%+ 10) 123 90 {5) 352 7
12 | Paid-up equity share capital (Face Value ¥ 10 per share) 849 B49 £49 849 849
13 {Other Equity 4,522 4271
14 |Earnings per share (Face value of ¥ 10 each not
nnnuakised)
fa) Basic (2) 113 113 021 3.48 450
(h) Diluted () 1.13 1.13 .21 3.88 450
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THE WESTERN INDIA PLYWOODS LIMITED
CIN: L2021 LKL I945PLE001708

REG OFFICE: MILL ROAD BALIAPATAM KANNUR, KERALA-670010

Tel:0497 2778151, Fax: 0497 2778151 Email: westernply@gmail.cam, Website:wiplid.in

STANDALONE STATEMENT OF ASSETS AND LIABILITIES
(Al amounts are i ¥ i lakhy)

As at Asat
31.03.2025 31.03.2024
{Audited) (Audited)
ASSETS
{1) Non-current assets
T (&) Property, Plant s Equipioen 1,824 i.gio
(b) Capital work-in-progress g 41
() Financial Asseis
1) Investments 1.069 1,230
(1) Loans 75 75
{it) Other Financial assets 10# 122
(d) Other nor-curent assels 4 s
Sub Total - Nen carrent Assets (A) 3.084 3,293
(2) Curment asscts
(2) Inventories 1.621 1300
(h) Fnancial Assets
(1) Investments 180 -
(1) Trade receivables 2,343 1,951
(iii) Cash and cash equivalents 767 922
(1v) Bank balances other than (i) above 95 44
(v} Loans 30 25
(v1) Other Financial assels 233 233
() Currem Tax Assets {Net} - 9
(d) Other curfem assels 48 78
Sub Total - Current Assets (B) 5317 4,562
Tatal Assets (A-+HB) 8,401 7.855
EQUITY AND LIABILITIES
EOQUITY
(a) Equaty Share capital B49 R4y
(hy Other Bquity 4,522 4271
‘Fetal Equity (C) 5,371 5,120
JLIABILITIES
(1) Noo-corrent liabilities
(&) Financial Liabilitics
(1) Bormowings 623 715
() Provisions a7 53
() Deferred tax lishilities (Net) 140 121
Sub Total - Non carrent Liabilities (D) 10 949
(2) Current lisbilities
(&) Financial Liabilities
(1) Bomowings RS 790
(i) Trade payables
(a) Diues 1o Micro and Smali enferprise 73 23
(1) Dues 1o others 507 397
(i) Other financial habilitics 559. 476
(b) Other current liabilities 133 87
(&) Provisions 13 13
{d) Current 'Fax Liability 64 -
Sub Tetal - Current Liabilities (E) 2220 1.786
Total Equity and Liabilities (C+DHE) 8,401 7,855
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THE WESTERN INDIA PLYWOODS LIMITED

CIN: L2021 1 KL1945PLC001708

REG OFFICE: MILL ROAD,BALIAPATAM, KANNUR,KERALA-670010
Tel:0497 2778151, Fax: 0497 2778181 Email: westernply@gmail.com, Website: wipltd.in
STATEMENT OF AUDITED STANDALONE CASH FLOWS

(All amounis are in T in lakhs)

Partiouie Year ended
o 31032025 | 31032024
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit after taxation 329 382
Adjustments For:
Depreciation / Amortization Expense 162 147
Tax expenses
Current tax 117 118
Deferred Tax 17 37
Remeasurement of post employment benefits obligation, 6 37
Allowangce for doubtful trade receivables (net) 40 i3
Dividend Income (n (1)
Interest Income (23) (30)
Governmenl grant (2) (2)
Finance Cost 106 118
Operating Profit before Working Capital Changes 751 765
Adjustments for
(Increase)/ decrease in Trade and Other Receivable (409) (508)
(Increase)/ decrease in Inventories (321) 126
Increase/ (decrease) in trade and Other payables 267 104
Increase/ (decreasc) in Provisions* (631 (0
Cash generated from operations 282 487
Less: Direet Tax Paid( Net of Refund) 48 166
Net Cash generated From Operating Activities 234 321
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (including capital work-in-
progress,) (125) (247)
Bank balances not considered as cash and cash equivalents (25) (2)
Capital Advance - (3)
Investment in Subsidiary - (81)
Loan to Subsidiary - ()
Dividend Income i |
£ Interest Received 12 29
Net Cash used in Investing Activities (137) (313)
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Non current Borrowings (Net) (216) (367)
Proceeds from Current Borrowings (Net) 148 207
Dividends Paid (78) (34)
Finance Cost (106) (118)
Net Cash uwsed in Financing Activities (252) (362)
D.INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS
{(A+B+C) (155) (354)
Cash and Cash equivalent at the beginning of the year 922 1,276
Cash and Cash cquivaleat at the end of the Year 767 922
* Rounded off to zero since the amount is less than | lakh
e
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THE WESTERN INDIA PLYWOODS LIMITED

Notes 1o Standslone Financial Results:

I The sbove Audited Standalone Financial Results for the quarter and year ended March 31, 2025 has been reviewed by the Audit Commitiee and approved by
the Board of Directors and taken on record at their respective meeting held on May 26, 2025

2 These Standalone Pimancial Results have been prepared in accordance with Indisn Accounting Standards ( Ind AS ) as prescribed under See 133 of Companies
Act 201 3 read with relevant rules ssued thereunder.

3 The Company is engaged in the busmess of manufacture and sale of wood-based products, which form broadly part of one product group which represents
one operating segment. As the Chief Operating Decision Maker ( CODM), reviews business performance at an overall company level and hence disclosure
reguirements imder nd AS 108 on Operating Segment 15 not applicable

4 The Board at its meeting held on May 26, 2025 considered and proposed a finat dividend of ¥ 1.20 /- per equity shares of Z 10/~ cach for the Financial Year
2024-25, subject 10 upproval by the sharcholders in the ensuing Annual General Meeting,

5 The figures lor the quarter ended 31.03.2025 and 31.03.2024 are the balancing figures between audited figures in respect of the full financial year and the
published year 1o dute figures upto nine months of relevant financial year. The figures for the corresponding previous period have been regrouped/rearranged
wherever necessary to confirm to the classification of the curremt period presentation.

Place. Kannur
Date 26/05/2025 ) B

By the order of the Board of Directors

‘o The Western Indin Plywoods Lid

, \ ; 4~
! PR MAYAN MOHAMED
< Managing Director

{(DIN: 00026897)
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Inde ni Auditor's Re on the Audited Annual Consolidated Financial Results of

The Western India Plywoods Limited Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and osure Regquir nis) Requlations, 2015, as nded

TO THE BOARD OF DIRECTORS OF
THE WESTERN INDIA PLYWOODS LIMITED

Opinion

We have audited the accompanying statement of Consolidated Financial Results of
The Western India Plywoods Limited (“Holding company") and its four subsidiaries (the
Holding Company and its subsidiaries together referred to as “"the Group") for the
quarter ended 319 March 2025 and the year to date resulls for the period from
19 April, 2024 to 319 March 2025 (“the Statement”). attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requiremenis) Regulafions, 2015 as
amended (“Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us and based on consideration of the reports of other auditors on separate
audited financial statements/ financial information of the subsidiaries, the aforesaid
Consolidated Financial Results ;

(i) includes the annual financial results of the following entities:

Name of the Entity Relationship
The Western India Plywoods Limited Holding Company ]
Kohinoor Saw Mills Co. Lid Subsidiary
Mayabandar Doors Limited Subsidiary
ERA & WIP Timber JV SDITI. BHD. Subsidiany
(Incorporated in Malaysia)
Southerm veneers and Wood Works Limited Subsidiary

(i) are presented in accordance with the requirementis of Regulation 33 of the
Listing Regulations; and

A
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i) give @ true and fair view in conformity with the applicable accounting
standards, and other accounting principles generally accepted in India, of the
consolidaied net profit and total comprehensive income (comprising of nef
profit and other comprehensive income/(loss) | and other financial information
of the group for the quarter ended 31 March, 2025, and the year fo date
results and for the period from 13 April 2024 fo 31¢ March 2025.

Basis for Opinion

We conducied our audit in accordance with the Standards on Auditing (SAs), a3
specified under Section 143(10) of the Companies Act, 2013, as amended (“the Act").
Our responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Consolidated Financial Results™ section of our report.
We are independent of the Group in accordance with the '‘Code of Ethics' issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and Rules there under, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in “Other Matter” paragraph below, is sufficient and appropriate fo
provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement which includes Consolidated Financial Results has been prepared on
the basis of related quarterdly and consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparafion and
presentation of these Consolidated Financial Resulis that gives a frue and fair view of
the Net Profit and Other Comprehensive Loss of the Group in accordance with the
applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued there under and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventfing
and detecting frauds and other iregularities; seiection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and

(]
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accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the occuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the Consolidated Financial Results that give a true and fair view and are free from
material misstatement, whether due to fraud or ermor, which have been used for the
purpose of preparation of the Consolidated Financial Results by the Management and
Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the Management and the respective
Board of Directors of the companies included in the Group are responsible for assessing
the ability of the Group to confinue as @ going concern, disclosing, as applicable.
matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but o do so.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Resulis

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Result as a whole is free from material misstatement, whether due fo fraud or
error, and to issue an auditor's report that includes our opinion, Reasonable assurance
is’ a high level of assurance but is not a guarantee thai an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered rmaterial if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate fo provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,

i -‘f
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misrepresentations, or the overide of internal control.

* Obtain an understanding of intermal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference
fo Consolidated Financial Statements in place and the operating effectiveness
of such controls.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

* Conclude on the appropriateness of the Management and the Board of
Directors’ use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the group to
continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw aftenfion in our auditors report to the related
disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the Consolidated
Financial Results, including the disclosures, and whether the Consolidated
Financial Resuits represents the underlying transactions and events in @ manner
that achieves fair presentation.

* Obtain sufficient and appropriate audit evidence regarding the financial
results/financial information of the entities within the Group to express an opinion
on the Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of the financiai information of such
entities included in the Consolidated Financial Results of which we are the
independent auditors. For the other entities included in the Consolidated
Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit
opinion. Y (S5 (0))
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SANKAR & MOORTHY T on

CHARTERED ACCOUNTANTS

We communicate with those charged with governance of the Holding Company
and such other entities included in the Consolidated Financial Results of which we
are the independent auditors, regarding, among other matters, the planned
scope and ftiming of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them ali reiationships and other mattfers that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issue by the Securities Exchange
Board of India under Regulation 33(8) of the Listing Reguiations, to the exfent
applicable.

Other Matters

(i) We did not audit the financial statements/financial information of four
Subsidiaries included in the Consolidated Financial Result, whose financial
statements/financial  information  (before eliminafing intercompany
balances) reflects total assets of Rs.856.83. Lakhs as at 31st March, 2025,
total revenues (including other income) of Rs.209.06 Lakhs and Rs. 650.40
Lakhs, net profit/(loss) after tax of Rs.(12.50) Lakhs and Rs.(57.71) Lakhs, fotal
comprehensive profit/(loss) of Rs.(6.12) Lakhs and Rs.(48.91) Lakhs for the
quarter and year ended 31 March 2025 respectively, and net cash outflow
of Rs.86.41 Lakhs for the year ended 31" March, 2025, as considered in the
consolidated financial results. These financial statements / financial
information have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of
the otfher auditors and the procedures performed by us as stated under
Auditor's Responsibilities section above.
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CHARTERED ACCOUNTANTS

(i)~ Further, of these subsidiaries one subsidiary is located outside India whose
financial statements and other financial information have been prepared in
accordance with accounting principies generdlly acceptied in their respecftive
country and which have been audited by other audifor under generally
accepted auditing standards applicable in their respective country. The
Holding Company's management has converted the financial statements of
such subsidiary located outside India from accounting principles generally
accepted in their respective couniry to accounting principles generally
accepted in India. We have audited these conversion adjustments made by
Holding Company's management. Our opinion, in so far as it relates to the
financial information of such subsidiary located outside India, is based on the
report of other auditor and the conversion adjustmenis prepared by the
management of the Holding Company and audited by us.

lii) The Statement includes the resuits for the quarter ended 31¢' March, 2025 being
the balancing figures between the audited figures in respect of the full
financial year ended 31¢' March, 2025 and the published unaudited year-to-
date figures up 1o the end of the third quarter of the cumeni financial year,
which were subjected to a limited review by us, as required under the Listing
Regulations.

Our opinion on the consolidated financial results is not modified in respect of
above (i) to (i) matters .

Far SANKAR & MOORTHY -~

(Partner)
Mem. No. 215562

Place: Kannur
Date: 26-05-2025
UDIN: 252155628MJJFEST 13
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THE WESTERN INDIA PLYWOODS LIMITED
CIN: L2021 1KL1945PLCO01708
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All ts are in ¥ lakhs exi ing; share dutal
Statement of Audited Consolidated Finuncinl Resulis for ike Quarter snd Year Ended 31st March 2025
Quarter Ended Year Ended
:Zt Particulars 3 l.u_a.zuzs 31122024 31.03.2024 31.03.2025 31.03,2024
I (Andited) (Unandited) (Andited) (Audited) (Audited)
| Revenue from operations 2906 3,088 2,530 11,602 10.904
2|  Other income 10 28 14 635 53
3 [Total income (142) 2916 3,116 2,544 11,667 10,959
4 |Expenses: '
a | Costof matenials consumed 1,191 1,174 065 4487 3,965
i) 1_ [Tr . -] 1 -
: ;mha;ij:: ;:‘;r;‘;z:’:ﬁr:‘iﬁ“mm o v iy (157) (110) (56) (334) 264
¢ Employee benefits expense 480 471 461 1,866 1,776
d Depreciation and amortisation expense 49 S0 9 [B¥ a4
¢ | Fmance costs 42 30 2 17 LY
r Other expenses 1,195 1.370 1,109 4928 4 199
T'otal expenses (4) 2,860 2,985 2,545 11,252 10,466
5 |Profit / (Loss) before Exceptional items and Tax (3-4) H6 131 (1) 415 493
4 | Escephional Bem - - = - -
7 |Profit / (Loss) before Tax (5-6) 6 131 (1 415 493
& [Less Tax expense
(1) Current ux
(i) Current year 32 33 (8} 114 (s
(1) Easlier veass P 4 - q -
(2) Deferred tax 7 6 16 17 37
9 [Net Profit /(Loss) for the period (7-8) 77 848 9 280 338
10 Other Comprehensive Encome / ( Loss )
#) (i) Hems that will not be reclassified ta profit or loss
a) Remeasurements of post employment benefit obligations 20 (7 ¢l (0 (28)
(Nel of Tax)
b) Changes i faie value of FVOCT equity instrmments 3 2 19 (R)
23 {5) it (36)
b) Items that will be reclassified to profit or Joss 10 2 14 (15)
11| Total Comprehensive lncome for the period (9+ 10) 1o 85 312 287
12 |Non Controlting interest® 4 0 5 {5)
13 |Net Profit /(Loss) after taxes, minority interest (11+/-12) 106 85 307 292
14 | Paid-up equity share capital (Face Value ¥ 10 per share) 849 849 849 849
15 |Other Equity 3,685 3.477
|6 | Earnings per share (Face value € i) each, nof annualised)
(a} Baste (%) 0.90 1.05 3.30 3.08
(B} Dhluted( %) 0.90 1.05 330 308

* Rounded ofT to zero since the amount is less than | lakh




THE WESTERN INDIA PLYWOODS LIMITED
CIN: L2021 1KL1945PLC001708

REG OFFICE: MILL ROAD, BALIAPATAM, KANNUR, KERALA-670010
Tel:0497 2778151, Fax: 0497 2778181 Email: westernply@gmail.com, Website:wipltd.in

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES
(All amounts are in ¥ m lakhs

As at As at
31.03.2025 31.03.2024
(Audited) (Audited)
ASSETS
|t Non-current assels
(a) Property, Plant and Equipment 2419 2,029
(b) Capital work-m-progress 4 411
(¢} Goodwill on consolidation 280 280
(d} Financial Assets
(i) Investmenis 96 77
(11) Other fnancial asset 121 138
(¢} Other non-current assels 3 L]
Sub Total - Non carrent Assets (A) 2,923 2,941
(2) Cuirvsitt assets
(a) Inventories 1.655 1.359
(b) Financial Assetls
(1) Trade receivables 2108 1,763
(1) Cash and cash equivalents 793 1,021
(ii1) Bank balances other than (i1) above 95 44
{iv) Loans 36 26
(V) Other Fmangial assets 234 233
t¢) Curremt Tax Assets (Net) - 13
(d} Other current assets 125 160
Sub Total - Current Assets (B) 5,046 4,621
Total Asseis (A+B) 7.9069 7,562
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital 849 849
(b) Other Equity 3.685 3477
(¢) Non controlling interest (3)) (10
Total Equity (C) 4,529 4316
LIABILITIES
(1) Noo-current lishilities
(a) Fmancial Liabilities
(1) Borrowings 857 1100
(b) Provisions 78 78
(c) Deferred tax liabilitics (Net) 140 121
Sub Taotal - Non current Liabilities (1)) 1.075 1,299
(2) Current lizbilities
(a) Financial [iabilities
(i) Borrowings 975 788
(i) Trade payables '
(a) Dues to Micro and Small enterprise 73 23
(b} Dues to others 504 444
(1i1) Other financial liabilities 574 500
(b) Other current liabilities 167 179
(c) Provisions - 13 13
(d) Current Tax Liabilities (Net) 59 -
Sub Total - Current Liabilities (E) 2,365 1,947
Total Equity and Liabilities (C+D+E) 7.969 7,562

o f HALIAPATAM S
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THE WESTERN INDIA PLYWOODS LIMITED

CIN: L20211KL1945PLCO01708

REG OFFICE: MILL ROAD,BALIAPATAM KANNUR,KERALA-670010
Tel: 0497 2778151, Fax: 0497 277R181 Email: westernply@gmail.com, Website: wipltd.in

STATEMENT OF CONSOLIDATED CASH FLOWS

All amounts are in ¥ in lakhs

Year Ended
Particulars 31.03.2025 31.03.2024
(Audited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) after taxation for the period 280 338
Adjustments For:
Depretiation / Amortization Expense 188 144
Tax expenses
Current tax I8 18
Deferred Tax 3 17 37
Remeasurement of post employment benefits obligation 1 (39)
Allowance for doubtful trade receivables (net) 2 35
Dividend Income () (M
Interest Income (23) (30)
Governmen! grant (2) (2)
Finance Cost 117 118
Operating Profit before Working Capital Changes 697 TI8
Adjustments for
(Increase)/ Decrease in Trade and Other Receivable (304) (514}
(Increase) Decrease in Inveniories (296) 92
Increase/ (decrease) in trade and Other payables 134 171
Increase/ (decrease) in Provisions - @
Cash generated from operations 131 465
Less: Direct Tax Paid( Net of Refund) 43 164
Net Cash Generated From Operating Activities 138 301
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (including capital work-in-
progress) (165) (575)
Bank balances not considered as cash and cash equivalents (25) (2)
Capital Advance - 35
Dividend Income i |
Interest Received 12 29
Net Cash Used in Investing Activities (177) (512)
|C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Non current Borrowings (net) (206) (42)
* Proceeds from Current Borrowings (net) 148 207
Dividends Paid (78) (84)
Finange Cost (117) (118)
Net Cash Used in Financing Activities (253) (37)
DINCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS
(A+B+() (242) (248)
Cash and Cash equivalent at the beginning of the year 1,021 1.284
Add: Foreign currency translation reserve 14 (15
Cash and Cash equivalent at the end of the Year 793 1,021




THE WESTERN INDIA PLYWOODS LIMITED
N : Financi :

| The ahove Audited Consolidated Financial Results for the quarter and year ended 31 March, 2025 has been reviewed by the Audit
Committec al the meeting held on May 26, 2025 and appreved by the Board of Directors and taken on record.

2 These Consolidated Financial Results have been prepared in accordance with Indian Accounting Standards ( Ind AS ) as preseribed under
Sec 113 of Companies Act 2013 read with the Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment
thereafter

* The Company tnd ils subsidiarics (the "Group") are engaged in the business of manufacture and sale of wood-based products. which form
broadly part of one product group which represents one operating segment. As the Chiel Operating Decision Maker ( CODM), reviews
busmess performance at an overall company level and hence disclosure requirements under Ind AS 108 on Operating Segment 15 nol
applicable:

4 The Bourd at its meeting held on May 26, 2025 considered and proposed a final dividend of ¥ 1.20/- per equity shares of ¥ 10/- each for
the Finuncial Year 2024-25, subject 1o approval by the shareholders in the ensuing Annual General Meeting,

§ The figures for the quarter ended 31.03.2025 and 31.03.2024 arc the balancing figures between audited figures in respect of the full
finuncial year and the published year 1o date figures upto nine months of relevant financial vear Thie figures for the corresponding previous:
period have been regrouped/rearranged wherever necessary to confim 1o the classification of the current period presentation:

O The consohdated linancial results melude the results of the following entities -
Holding Company:
= The western India Plywoods Limited
Subsidiaries:
* Kohimoor Saw Mills Co.Ltd
* Mayabaridar Doars Limited
+ ERA & WIP Timber JV SDN, BHD (Incorporated i Malaysia)
* Southermn Veneers and Wood Warks Limited
Place: Kannur
Date: 26/03/2025
By the order of the Board of Directors

For The Western India Plywoods Ltd
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