SOUTHERN VENEERS AND WOODPWORKS LIMITED
BALANCE SHEET AS AT 3ist MARCT 2025

(In Lakhs.)
. Note As at 31st As al 31st
Ll No. | March2025 | March 2024
ASSETS
(1) Non-current assefs
(&) (1) Property, Plant and Equipment 2 39521 7.69
(i) Work i Progress 2 A 370,20
(b) Financiab Assets
(1) Looans - -
(1) Orther financial assels 3 8.20 1.36
{¢) Deferred tax assets (net) - =
{2) Current assets
(a) [nventories 4 1.42 0.05
(b) Financial Assets
(1) Trade recervables 5 11.53 =
(1) Cash and cash equivalents 6 16.68 68.02
(c) Current Tax Assets (Net) - -
() Other current assets 7 68.80 86.47
Total Asseis] 501.84 533.99
EQUITY AND LIABILITIES
EQUITY
{(a) Equity Share capital 3 13143 131.43
(b) Other [lquity 9 (92.49) (39 97}L
LIABILITIES
(1) Non-curvent liabilities
(a) Financial liabilitics
Borowings 10 31021 400.50
(2) Current liabilities
(a) Financtal 1.iabilities -
(i) Borrowings 100.00
(1) Trade payables 11 - -
total outstandmg dues of MSME
total outstanding dues of creditors otherthan MSME 1 30.76 23.04
(111) Oiher linancial liabilities - -
tb‘) Othier current liabitities 12 2193 18.99
{c) Current Tax Liabilities (Nel) - -
Total Equity and Liabilities] 501.84 533.99

Significant Accounting Policies
As perour separate report of even date attached

The accompanying notes form an integral part of the financial statements (1 to 33)

For Prabhu Hegde & Associates
Chartered Accountaniis
Firm Registration Number: 0122255

For and on behalf of the Board of Directors

Direetor
DIN: 08944944

i =P

P K Mayan Mohamed
Director
DIN: 00026897

Membership Number: 221515
UDIN: 25221515BMNYGL9Y58

Place: Kannur
Date: 26 May 2025




SOUTHERN VENEERS AND WOODWORKS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2023
( In Lakhs. )

. Note For the Year For the Year
Particulars No. |ended 31st March | ended 31st March
2025 2024
I |Revenus from operabions 13 13.71 0.30
11 JOther meome 14 6.00 3.50
{11 [ Total Revenue (1 + 1) 19.71 3.80
IV |Expenses:
Cost of materials consumed 15 10.02 -
Changes in inventorics of finished goods work-in-progress i6 (0.76) -
Employee bencfits expense 17 4.82 1.63
IMimanee costs 18 10.28
Depreciation and amortization cxpense 2 2226 0,15
Other expenses 19 25.62 11.70
Total Expenses (IV) 72.24 13.48
V |Profit [ (Loss) before Lxceptional Trems and tax (IH-1V) (52.53) (9.68)
VI {l=xceptional liems a -
Vil Profit before tax (IT] - TV+V]) (52.53) (2.68)
VI Tax expense;
(1} Current tax 5 -
(2) Prior tax adjustment g )
(3) Deferred tax - -
[X | Profit (Loss) for the period (VII - VIIT) (52.53) (9.68)
X |Other comprehensive mcome
A (i) ltems that will not be reclassified to profit or loss - -
B (i) Items that will be reclassified to profit or foss =" -
XI | Total Comprehensive Income for the period (IX+X)(Comprising {52.53) (9.68)
Profit (Loss) and Other Comprehensive Income for the period)
X Earnings per equity share: 20
(1) Basig (39.97) (7.36)
(2) Diluted (39.97) (7.36))
See accompanying noley to the financial statements,

As per our separate report of even date attached

The accompanying notes form an integral part of the financial
statements (1 to 33)
For Prabhu Hegde & Associates For and on behalf of the Board of Directory
Chartered Accountants
Firm Registration Number: (1122255

. & = '\>_
N.AL_LCI:.__
f\m P K Mayan Mollamed
Partner Director

Membership Number: 22[515 DIN: 00026897 DIN: 08944944
UDIN: 25221515BMNY (G1.9958

Place: Kannur
Date: 26 May 2025




SOUTHERN VENEERS AND WOODWORKS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 ST MARCH 2025

(in lakhs)

Particulars

Tor the year Ended
Jist March 2025

For the year Ended
3ist March 2024

A, CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) for the year after tax
Add/(Less), Adjustments Tor Non-cash items:
Depreciation
Provision lor Taxation
Prosfit on sale of fixed asset
Interest Income
Finance cost

(52.53) (9.68)

22.26

10.28

32.55 .15

Operating Profit before Working Capital Changes

Adjustment for changes in:
{Increase)/ Decrease Invenlories
{Increase) Decrease Trade Recemvubles & Other Cument Assets
Increase! (Decrease) Trade Payables and Other Current Liabilities (23K

(19.98) (9.53)
(1.38)
(1.09)
10.67

(13.75)

820 12.23 (1.52)

Cash generated from Operations
L ess: Income Tax Paid
Net Cash from Operating Activities Total (A )

B, CASH FLOW FROM INVESTING ACTIVITIES
Interess recoived
Sale of Fixed Assets (Group under Other Current Assets
Capital Advances
Purchase of Fixed Asscts /[CWTP Additions
Yotal (B)

CASH FLOW FROM FINANCING ACTIVITIES
Issue Share capital
Increase ) Decrease in Borrowings and 1.oans
Interes! paid
Loan from Parent Company

(11.78) (11.05)

(0.60) (0.60)

(11.18) (11.05)

(39.58) (336.86)

(39.58) (336.86)

8143
amn 325.00
(10.28)

797

Total (C)

(0.57) 414.40

Total Cash Flow for the year (A + B+ ()
Add: Openmg Cash and Cash Fguivalents

Closing Cush and Cash Equivalents

(51.33)
68.02

66.49
1.53

16.68 68.02

As per our separate report of even date attached

For Prabhu Hegde & Associates
Chartered Accountants
Firm Registration Number: (122255

[ m- —
Manjunath Prabhu S
Parter

Membership Number; 221515
LIDIN: 252215 15BMNYGL9958

Place Kannur
Date: 26 May 2025

For and on behalf of the Board of Directors

————

.
B
PK Mayanm

Directar
DIN: 00026897

\

Sreedevi Pi

Dirgeror
DIN: (18944944




STATEMENT OF CHANCES IN EQUITY FOR THE YEAR ENDED 318T MARCH 2025

A Equity Share Capital

(1} Current Reporting Pedod
Changes in "
Balance as af | Equity shame — B! e Batance as al
314t March, | capital due to mmu cm'w'_‘“f SRAre | oyt March,
24 prrinr period m mwd"'h B A5
ETTOT
Pk Up Capital 131.43 13143 131,43
{1 Previous Reporting Period
Changes in
Balanceas al | Equity share n]_"“"'::ﬂ E‘;:g”‘ l-t" Balance 45 at
m_umh. capital due to 315t Marct 1 Flst March,
- 225 prior period o "F&: !'ﬂ'” ing a4
errom
Pakd Lip Capital 50,00 50,00 8143 131 44
Crhor Equity {in Rsj
(1) Current Repotting Period
Reserves & Surples Tutal
Parthcubers p iy
Capital Reserve | Genernl Reservel 5 Comprehensive Total
Halance st the begining of April 1, 2024 LU FER) (45.30)) (30.97)
Chagaes o secountung polcy o priot peniod ervors
|Fouated balance 2t the bepnning of the cugrent reporting perod
Toial Comprebommve Incoms for he curman yeo (52.53) (5255}
i wvidends
Trsfer to Retuned Earmings
Ay ofher chaege (10 be spocdicd)
[Bulance sl the end of 31st March 2025 3.04 133 (97.43)) (92.49)
{2) Previous Reporting Period
Weserves & Surplus Total
Particutars Retained Db
» Capital Resorve | General Reserve) Comprehensive Total
income
Balunce st the beglning of Apeil 1, 2020 101 233 135 63) (30.29)
{ lﬂﬂpn in sccouming palicy oF g perod ores
d bk i the b iz of the cutrent reposumg. petod
(Totl Comyguchensive Im Tor thet cusrent vesr 19.6%) (9 68)
Ehvidends
(Transfer o Kotaed Famimgs
Ay ot gl (1 be spesificd)
|Balance 51 the cnd of Jist March 7024 .01 L33 (45301 ul 139.97)|
General Reserye
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Caplial Reserve

There is no movemeént in Capital reserve during the curent sl previous year

Retained Earuingy

Retwmest cammmges are the profis that the Compay bes carmed il date, bess smy wansfers 1o Greneral Reserve, dividends or other disml

An per our separabe teport of even dale sitsched

[he sccompanying noles form an Integral part of U financial statements (1 (0 33)

Tor Prabhu Hepgde & Avsowciates
Chartered Asroonbanis
Fitm Begismation Nutnbes: 0122256

M, 'k
Paromeer

Mumbership Number: 121515
LIDIN, 2522151 SHMNY GLY2SH

Place Kanmr
[xare: 26 May 2005
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For and on behalf of the Bosrd of Direclors
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3. Other B ial zvarts

A% al 31al March | As of 3isl March
Paticolary 2005 21128
| Security Depasit
Umepused Commdesed Goed 820 1 56
Umevurcd, Cammmdzred Doublful - E
Izsy Allowsmoe for Crodn Loss = -
8.20 1.56
b} Lommh to related partis - =
€] Others Laans{ Specity Natnre) =
TOTAL 320 1,86
A, tuvenluries
Ax ot 30wt March As at 3kl March
Frsieatars 2025 2024
a) Raw Materjals LY
) Wark m Progros - " -
o ) Frmmsived Gopds L
) Stores and Sparcs 0.04 003
noluded shove, gnods m toampit
() Ravw Mimterinks - .
(1) Niarthed Goods = .
TOTAL = =
Mathiod of valuation of inventones - See Note 13 of Significant Accounting Policics.
£ Vrmde Beceivables
fcuk As at 313l March As it Mat Mareh
Partk uns U4
2) Llnsecured considered Uotdd lrom l-loldul'm L1L.53
b) Unsezwemnd, Comidersd Doulrtfnl -
1153 -
JLess Allowance for Credil Losses -
| TOTAL 11.53 5
T ih my the ul) for crodat bosses of wade iahies, the C 5 has wsed # practical expedient by
computmg the expected crodi loss sflowance Tor trade bles based om a g sty The Provision matrix
takes e Wissorcal conda) bons exp =ndl o5 adpasted fow d fookimg
my Toe follovamy periods from due date of Recop
Particulars Le<z than & months & months 1-2years | T-3 yoars | Moce Total
-1 ywar than 3
As om 31.0).2025
1) Vindopuiod Trade recoivables -~ consdercd good s - 14
{3) Lindisputed  Trade Recenvables - which huve: sigmficant merease m
crndi rigk « = - -
(i) Unidispuated Trade Receivables - credit imy - - - - )
j(iv) Dinpated Trade Receivabiles - considered good - - -
H(v) Dexputed Trasde Rzcelyabiles - winch hove agnificast movoase
jeredn sk - - - -
(w1} Dinpured Trade Recenvmbies - credit impmred - - . .
11.53 = = 11,55
Outstanding for " frum due dute of Recesp
Particulars Less than & months & months TRywars | 2-3 ynars | More Total
=1 year than §
As on 31.00.3024
() Lndt . 4 Trade A, _; -.n ‘Fﬂ B
crndit sk - - - - .
{0} Undispured Trade &, bics  credu impaed - .
{iv) Dinputed Trade Receivables — consadered pood - - .
credit ek = -
[(v1) Disputed Trade  Recervaties — cosdit wpaiind - - -




6. Cash and Cash Equivalents

. As at 31st March As at 315t Mareh
Patjentues 2025 2024
) Balance with Banks
(1) Curremt Accounts 16.68 68.02
16.68 68.02
Jb) Cash on hand 0.00 B
TOTAL 16.68 68.02
Break up of financial assets
. As at 315t March As at J1st March
P 2025 2024
Financial assets cirried at amortized cost
Trade receivables 11.53
(Cash and cash equivalents 16.68 68.02
‘Total 2821 68.02
T Other Current Assets
As at 31st March As at 31st March
Kutieatars 2025 2024
Advance paid lo Supplier 0.62 1811
GST lnput Credit 67.58 64.91
TS Receivable 0.60
Pre-Operative Expenses - 345
T otal 68.80 B6.47




SOUTHERN VENEERS AND WOODWORKS LIMITED
Notes attached to and forming part of Financial Statements

8. Share Capital

As at 31st As at 3lst
Eagtieiies March 2025 | March, 2024
Authorised:;
150,000 {50,000) Equty Shares of s 100/ each 150.00 150.00
) TOTAL L2000 150,00
Issned:
1,3 1,430 (50,000) Equiity Shares of Rs. 100/- each 131.43 131,43
TOTAL 131.43 131.43
Subscribed & Paid Up
131,410 (50,000) Equuy Shares of Rs_ 100/~ cach 13143 131.43
TOTAL 131.43 131.43
Reconciliation of Shares at the beginning and at the end of the financial year.
Particulars 3ist March 2025 3ist March 2024
No.of shares | Amount (Lakhs)] No.of shares | Amonnt (Lakhs)
a)Equity Shares
Al the beginning of the year 131,430 13143 50,000 50.00
Add: Shares [ssued during the year = = $1.430 5143
At the end of the year ' 1.31.430 131.43 1.31.430 131.43

Terms/ Rights Attached to Equity Shares

The Company has only onc class of shares referred o as equity shares with a face value of Rs.100/- each. Each holder of an equity share is
entitled 10 one voie per share. The company declares and pays dividend in Indian Rupees.
In the event of liquidation of the company, the holders of equity shares will be entiiled to receive the remaining assets of the company after
distribution of all preferential mmounts. The distribution will be i proportion to the mimber of equity shares held by the shareholders:

[hetails of Shareholders bolding more than 5% shares in the Company

) Equity Shares

Particalars 3ist 'Mardl.lm.s - Jist March 2024
Ve of Holdin No. of Shares | % of Halding Na, of Shares
The Westeri India Plywoods Limited {Holding Company) 100.00% 1.31,430 100.00% 1,31,430
Details of Shareholders of Promoters
51 No |Promoter Name No of Shares | % of total shares % change during the year
The Western India Plywoods
1 |Limited (Holding Company) 1,31.430 100% NIL




STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st March 2025

B.Eguity Share Capital
o £ Changes in
Balance as at | Batance as Equity share | B'ﬂ:;:;
31st March, | FA% :’:i: at 5Tst capital °;:a ok
2023 capital during |\ 52024 | during the
the year o 2025
Paid Up Capital 30.00 §143 13143 13143
9 Oiher Equity (in Hs)
Reserves & Surplus Total
° Particotars G " Retaingd Other
Capital Reserve 5 Comprehens|  Totul
Reserve Farnings Foad
Balance at the beginiag of April 1, 2023 3 233 (35.63) (30.29)
|Profit for e year - {9.68) 19.68)
Total comprefiensive income for the year = (9.6%) (9.68)
Balunce 31 the end of March 31, 2024 301 .33 {45.30) = (39.97)
Profit for the year - {52.53) {52.53)
Other comprediensive income - - - -
Total comprehensive income for the year - - (52,53 - (52.53)
i) Remeasuremens of post enploy benefit oblig - -
Balasce at the emi of March 31,2025 3. 2.33 (97.83) - (92.4%)

General Reseive

Under the erstwhile Companics Act, 1936 3 Genermnl Reseive was aeated thromph mn anmal trassfer of ned income m & specified purientage n

| witlt hi

ble regulations. Consequent © the introwduction of the Companics Act.2013, the requircment (o mandatory ransfer 4

specificd percentage of net profit to General Reserve has been withdeawn. There is no movenent in veneral reserve dusing the current and previous

Capital Reserve
There 7s a0 movement m Capital resorve during the cimrent and previous year

Rewsined Earnings

Retuied earmings are Une profits thar the Company has enrned 1ill date, less any tmnsfers to General Reserve, dividends or other distributions pard 1o:

shareholderc

10, Borrowings (Non Curpent)

Asat 3ist Asat3st
March 2025 March, 2024
Term Lonns (Secured)
- From hanks - -
- From financial institutions 23471 325.00
Loans from refuted Party (Unseciired )
Unsecurad snd considered Good - The Westem Indin Plywoods
Lud 75.50 7550
3i0.21 400.30
Detaids of Security:
‘The Term loan availed fom the Financial Institution KSTHC i | by way of Mortgage on Lease

hold right on the lnnd and buifding bearing No 1240 located m 28 cents of Tand sy 22/ 108 m the
nsmuofpmtmwuquyWIPLandbywayoﬂtm#hmﬁmnfﬂtﬁxedmspmwedmheuﬂwd
out of the facility. The loan was avamled durmg the yoor and carried interest rate of 8, 5% gs per ganction
fetter snd 15 repayable m 60 monthly mstallment after initial of 12 from the date of
[irs disbursment. The facifity is futher charged by way of extention of first charge on 3,10 Acres of
lund m Sy No. 55676 in the nmne of the o iy and by m of first charge on 48 centsiof land m
the name of WIPL.

11, Trade Payahles

: Asat 3ist Asat 3lst
bl March2025 | March, 2024
(21 Total outstanding dues of Ticro enterprises and small
ENEpriss = =
(b) Toval outstanding des of creditars osher than micro
enterpnses and small eoerprises 30.76 23.04
30,76 304




Trade Payables ageing schedule

As ut 31st March, 2025

Unbilled Payables Not Ouistanding for following periods from due date of payment
Particnlars Pavabl D Less than 1 5 REL Maore than 3 Total
'ayables ue 1-2 years years ola
yoae JERIY
i1 MSME = = 3 a - N
(1FY Dsprited dies — MSME = c = = . - -
(1) Othors - = 10.25 2051 = = 30 76
(v Prisputed dues - Others - - - - - - -
. = = 10.25 20,51 - - 30.78
Axat 3st Macch, 2024
Furikcuin Unbhilled Payables Not :;l:::. ; for fullawing peviods ”"':l:;"m"‘ poyment
Payables Due 1-2 years 2-3 years Tatsl
T years
(1) MSME 5 = = ~ =
(1) [nsputed dues— MSME . .o - - - N .
(i) Othirs = - 23.04 - - - 2304
(V) Disputed  dues - Olliers - = = - -
- - 23.04 - - = 23.04
12, Other Current Liabilities
1 Saiicaiin As at 315t As at 31st
) Murch 2025 March, 2024
&) Statutory Ducs = R
biAdvance recetved from Customer 20.36 17:90
b Other Payable 157 1.09
TOTAL 21.93 18.99




13. Revenue from Operations

. For the year Ended | For the Year ended
i 31st March 2025 | 31st March 2024
Revenue 13.71 0.30
Revenue from Operations 13.71 0.30
14. Other Income

. For the year Ended | For the Year ended
] 31st March 2025 | 31st March 2024
Restatement of forex receivable 140
Profit on sale of fixed asset =
Restatement of forex receivable -
Ground Rental Income 6.00 210
Total 6.00 3.50
15. Cost of Materials Consumed
Particulars For the year Ended | For the Year ended

3ist March 2025 3ist March 2024
Inventory at the beginning of the year 0.05 0.05
Add: Purchases 10.63 -
[ess: Loss due to Fire =
Less - Inventory in Transit - -
Less: Inveniory at the end of the year 0.66 0.05
10.02 -
16. Changes in Inventories of Finished Goods and Work in Progress
rasica Fortheyear a5 e e o
31st March 2025
Inventory at the beginning of the year
Finished Goods (Refer Note 14.02)
Work-in-progress
Inventory at the end of the year
Finished Goods (Refer Note 14.02) 0.76
Work-in-progress =
0.76
(Increase) /decrease in Inventory (0.76) -
17. Employee Benefit Expenses
. For the year Ended | For the Year ended
1 .
Fasticuldrs 3ist March 2025 | 31st March 2024
Salaries, Wages and Bonus 476 1.56
Confribution to Provident, ES] and Other Funds 0.06 0.07
Total 4.82 1.63




18. Finance Costs

Particulars For the year Ended | For the Year ended
31st March 2025 31st March 2024
Interest expenses 10.28
10.28 -
19. Other Expenses
8 For the year Ended | For the Year ended
Particulars 16t Mgch 2025 | 31st March 2024
Consumption of stores - =
1Pt)wcr & Fuel 11.70 6,12
Repairs and Maintanance-
-Building - -
-Others 0.91 112
Communication Expenses 0.04 0.02
Printing and Stationary 0.02 0.03
Travelling and Conveyance 5.10 0.67
Professional Charges 1.74 1.48
Restatement of forex reccivable 1.07 -
Payment to Auditors 0.30 0.30
Sitting fees - -
Rates & Taxes 213 043
Insurance Premium 0.33 0.06
Freight expenses 0.53 0.28
Bank charges 0.04 0.05
Rent 1.20 1.10
CGeneral Expenses 0.51 0.04
Total 25.62 11.70
20. Earnings per equity share
. For the Ended | For the Year ended
Particulars St Msrehs 2005 31st March 2024
Earnings per equity share
Net profit available to equity shareholders (52.53) (9.68)
Weighted Average Number of Equity Shares of Rs. 100/- 1,31,430 1,31,430
each (Fully paid-up)
Earnings per share - Basic & Diluted (Rs) (39.97) (7.36)




20 Ratins

For the year | For the vear
Ratia Numerator Uenominsior | ended March | ended March | % Variasce Rexson for Viriance
31,2025 31214
Incrense in carnent nssels due
Currend Ratin Current to fimds in Bank Accaurm aut
4 44
(Tisues) Ceucihnn Lisbifities Ll RIS o faoility, wvailed Gor
capitnl expenditime.
Deby-Equny Rato Shareholder’s 4 )
P Toral Debt e NA NA N [Nor Appicabie
Dbt service
Covomge Ratn Eamings available for debt sorvice kst Service Ma NA WA [Not Appheable
{Times)
* Do to jncrease in Lquity]
e Shame Capital of the company|
Return on squity B y A - during te yesr onascouttt of]
ratio (%) Net Profit afler Taxes Sll-thuldu's [{LE 0] win 362 M new capital prajeeis
Famity tundertaken by the company
[Invemony wamover A Nol Applicable
‘ Sales verage N NA
ratioy (Times) Iaveatory HA ¥t A
| Trads receivables Pt Frode . (Reduction on dibtors  on
Tt Sales Wﬂ_ l'i 238 0.07 3470 25% tacconnt of collegtoms: dinng]
| Times) e yeur
Teade payables Not Applicablo
Tt Total Purchases I Thsic NA NA NA
[(Times) sl
nisyemse i curigol pesels dae]
) s finds m Hank Account
m’m’"" g Sales w“':,:m i 048 a0t | ara06eselof ihe faity avmled for
I There was b hope decredse in
s sales wiich cesnlted in vide]
Net grofit ratio (%) Net Prifis ufler Tvees WEwente fHous (3.8%) G1.80) (87 95%%) | vasmtions i the ratic
B Ulperations
N Due w mereass i Equity|
Share Capitnd of the company]
Retirn on cupitul Capaal . [during the yeos on sccoun of]
ployed (%) Earnings before Interest und Taxes Employed {0.40) (0.07) 422 70% i cagiil |
unidertaken try the campany
[Retum an " Mot Apphicable
b (Soim Dividend . NA NA NA
Venture) (%) s

Nptes:

1, Wherever e chinus i ratio s more than 25% == compare! to the mtio of preceding financial year, fhe reasons for vanance have been provided.

# |as ased for ing the I eh are given below
[l Db [Nun-Curent Bovivwings + Curreit Borrowtigs.

der's Equi ity Shaee C: + Other Equuly
ﬁxl)d'bl‘S Met Profin afier Toxes + Depreciation + Finence Cost + Loss on Sale of Fixed Assets
Dicht Service Finance Cosi + Crover Borrowings
[Total Purs Cost of Raw M 1 C }+ Purchase of Stock-n-Trade + Change n Inventory
Capila) Ermplayed | Tungible Net Worth + Total Delt + Defierved Tax Linkality
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3

$2

TilleDeﬂhnl’tnmwuhlepnpu'l‘vmhﬁln&euﬁnf&enmmy(ﬁdﬂrml)
As al Murch 31, 2025

Whelher nile dced|
holder s a

Relevant iine item n the ; pren ol ross Carrving]Title Deeds held in]’ T tieootiy Property held sincel Rusyon for:non bosgd
beneet itlem e “gl o s o relative  of wikich date held in the name of
operty promoter  /director ] the company
of cmplovee  of]
Nil
Represents earliest date of possession as land has been scquired in parts on various dsres.
loans or advances M persons
As at March 31, 2025 As al March 31,2024
Amount 0 Percentage 0 mount of loan o Percentage to  the
Fype of p— Llldw of total  loans andfadvance tm  the wotal  loang  and
pe vance in the afvances  in  thefnsture  of  houn| advances  in the
(nature of loan nalure of istanding nature of loans
Promoters Nil Nil Nil Nil
Directors Ni Ni Ni Ni
KMPs Nil Nil Nil Nil
Related parties Nil Nil Nil Nil

Relationship with siruck off companies

| As at March 31,2025 As at March 31, 2024
Nature of
l Retationship with .
—- Iransactions Balance O - [Relationship wath (he
Nuame of the struck off company with strack 6 it tiog Jtive struck off lBalancc outsianding ik ST CompReY
Gompany
Nil Nil Nil unrelated Nil umrelnted
Notes:

ldentification of struck off companies hus been done by manmally searching the names of companzes through the master data avatlable in the
portal of MCA

As the company has carry forward loss, provision for taxation is not made, Deferred tax assets 1s nol recognized as there is no réasonable certainty thal
sufficient future taxable income will be available against which such deferred tax assets can be realized.

25 Risk Management

Finangal Risk Management objectives and Policies

The Company’s [inancial risk management s an megral part of how to plan and execute its business sﬂmfegiu, The Company's activity expose il o
markel risk; liquidity risk, commeadity risk smd credit risk. The Company’s financial risk management policy is governed under the overall direction ol
Board of Directors of the Company.

Markzt risk 15 the risk of loss of fiture eamings, fair values or future cash flows that may result from a change in the price of a financial instrument. The
value of a financial instrument may change as a result of changes m the interest rates and other markel changes that affect market risk sensitive

instrumefits. Market nisk 1s sttributable to al) market risk sensitive linancial insfruments,

Credit Risk

Credit risk arises from the possibility thal the counter party may nol be able 1o settle their obligations as agreed To manage this, the Company periodically
assess linancial reliability of customers, taking into account the financis! conditivn,current economic trends and analysis of historical bad debis and ageing
of accounts recervable

The entire trade receivables are from the holding company viz. The Westemn Indis Plywoods Ltd'. The company does not envisage any credit nisk i this
regard

Liguidity Risk
Liquidity Risk is defined as the risk that the Company will not be able to settle or meet its obhigations m time or at a resonable price. The company expects
to meet its obligations from operating cash flows

Contractual Maturity Patterns of Financial Liabilitics

. As at 3st | Asat 3st March
Faiicalers March 2025 2024
(-12 months 0-12 months
Trude Pavable - -
Other Current Liabilities 21,93 18.99
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u)

b)

Murket Risk- Interest Rate Risk 3

Interest pate x5k the nisk thal the fsr value of futnre cash lows of the financial instruments will fuctuate because of changes in market interest rates. The
Compmny has not made paid any interest during the year and no iferest income has not been eamed during the year and hence the interes! rate risk does
oot affect the Company directly.

Market Risk- Foreign Carrency Risk
The Company does uot expart or import any goods or services and hience are not affected directly by foreign cumency risk

Fair value hicrarchy

The following mible provides the fair value measurement hicrarchy of the Company s financial asscts and financial liabilities.

All financial assets snd financial labilives for which fawr valoe ts mensired or disclosed in the financial ststements are categorised within the fair value
hiesarchy, described as follows, hascd on the fowest level npast that is sienificant fo the fair value measurement as a whole:

Level | — Quanibedd (unadiusted) markel prices i active markets fisy identicu! sssets or linbilitics

Lovel 2 — Valuatiorriectimagues for which the lowest level input that is sigmifican! o the fair value meassrement is directly or inditectly observahle
Level 3 — Vatuation technigues for which the lowest level input that & significant (o the far value measorement is imobservable

For assess and habilities fhat are recognised in the remcial statements on 8 recurving basis, the Company determines whether tmnsfers hitve oceurred
between levels m the hiermchy by re-assessing categorisation (based on the towest level inpat that is significant 1o the fir value measiurement as 4 whale)
al \he end of each reporting period

Quantitative disc Eair value hierarchy for assets as at March 31,2023,

Comprny s assets and liabifities which are measured af amortised cost for which fivir value are disclosed at

March 31, 2024
Carrying Fair value
amaount as ai
March 31, 202 Levei 1 Level 11 Level 111
Financial assetx at amortized cost:
Trade Recenvahles - - - -
Total - = = =

Company’s sssets und liabilitics which ae imeasuced at moortised cost for which fair value are disclosed at

March 31, 2025
Carrying Fair value
amouni as at
March 31, 202+ Level 1 Level 1T Level 10

Financial assets at amortized cost:

Trade Recevables 11.53 - 1153 -
Total 11.53 - il1.53 -
Noles =-

The carrying value of trade seceivables, rade payables, short term deposits und cash and cash equivalents are
considered 10 be the same as their far value, due to their short term in nalure.

Peyment to Auditors

FParticulurs 2025-2024 2023-2024
Audit Fees 0.25 0235
Tax Audil Fees 0.05 (.05
Total Payinent lo Auditors 030 030
Assets Provided As Security

The camying amount of assets provided us security (First Change) for cusen! and non curment borrowings are:
Asat 31 March, Asat 31 March,

2025 2024

Current Assets i -
Non Current Assels

Land 0.77 0.77
ant & Machinery 35841 226
Office Equipments 002 0.2
Furniure &Fixture 0.04 0.04
Totai Non current assets provided as sceurnty 359.24 3.09
Toml assets provided as security 359.24 3.09

All movabile non current assets and a portion of the land of the company have been hypothecated to KSTDC towards the loan taken by the holding
company viz, The Western India Plywoods Lid'
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19 The Company s engaged 1o the business of manufacture and sate of wood-based producis, which [orm broadly part of one product group which represents
one operating segment, as the Cluel Operating Decision Maker ( CODM), reviews business performance at an overall company level and hence disclosure
requirements under Ind AS 108 an Operating Segment is not applicable.

30 Disclosures On Related Party Transaction

A Named OF Related Partics And Nature Of Relationship:
(i1 Thie Western India Plywoods 1ad - Holding Company

B Transaction during the year
Deseription 31st March 2025 31st March 2024

{i) The Western India Plywoods Lid
(=) Ground Rem 6.00 210
(i) Key Managenal Personnel
(a) Director's
Remuneration
C Baiance as on closing date

Description 315t March 2025| 31st March 2024

(i) The Western India 11.53
Plywoods Lid (Receivable)

31 Contingent Liabilities

31.03.2025
(Rujices)
a)letters of credit =
JBunk guasaniees =
c)thiils discounted =
d) Claims agams! the Company not scknowledged as debts -

Particulars

32 Ine lgures i brackets, unless otherwise stated represents ligures for the previous year. Figures of the previous year have been regrouped/recast where ever
necessiry to suit (he classification/disclosure of the current year Figures have been rounded off to the nearest Rupee.

33 Flgures have been rounded off to the nearest Rupee. Previous year figures have been regrouped/reclassified wherever necessary to correspond with current
year classificatton/disclosure.

As per our separate report of even date attached
The accompanying notes form an integral part of the financial statements (1 to 33)

For Pralbhu Hegde & Associates For and on behalf of the Board of Directors
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