MAYABANDAR DOORS LIMITED

BALANCE SHEET AS AT 31st MARCH, 2025 {
( ¥ in Lakhs)
Particulars €| Asataroszoss| 485
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 2 2537 30.15
(b) Financial Assels
(i) Loans
(ii) Other financial assets 3 5.27 5.27
(€} Deferred tax assets (net)
(2) Current assels )
(a) Inventories Rl 25,90 16.29
(b) Financial Assets
(i) Trade receivables 5 20.23 5.59
(11) Cash and cash equivalents 6 2.08 3.07
(iii) Loans 7 1.60 1.21
(iv) Other Financial assets 8 - 0.01
{c) Current Tax Assets (Net)
(d) Other current assets 9 . 5.85
Total Assets 80.45 67.44
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital 10 111.75 111.75
(b Other Equity 1 (892.25) (876.74)
LIABILITIES
(1) Non-current liabilities
(a) Financial Liabilities
(i) Other financial liabilities 12 340.00 520.00
{(b) Provisions 13 31.16 2584
(2) Current liabilities
(a) Financial Liabilities
(i) Trade payables 14 293.32 215.94
(ii) Other financial liabilities 15 194.93 14.23
(b) Other current liabilities 16 1.54 56.42
(c) Provisions 17 - -
(d) Current Tax Liability (Net) - -
Total Equity and Liabilities 80.45 67.44
As per our separate report of even date attached
The accompanying notes form an mtegral part of the financial statements (1 o 38)
For Prabhu Hegde & Associates For and on behalf of the Board of Directors

Chartered Accountants
lirm Registration Number: 0122255

N ] e —
Mm - T
Marfjunath Pexbhu § P K Mayan Mohamed edevi Pillai

Partner Director Director
Membership No: 221515 DIN: 00026897 DIN: 08944944
UDIN: 25221515BMNYGM5394

Place: Kannur
Date: 26th May, 2025




MAYABANDAR DOORS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2025

See accompanying notes to the financial statements.

(¥ in Lakhs)
Particulars Note| For the Year For the Year
No. ended 31st ended 31st
March 2025 March 2024
| |Revenue from operations 18 291.29 189.42
I |Other income 19 40.13 -
II1 [Total Revenue (I + 1I) 331.42 189.42
IV |Expenses:
Cost of materials consumed 20 17943 92.70
Changes in inventories of finished goods, work-in-progress 21 (4.58) 8.10
Employee benefits expense 22 101.99 98.89
Depreciation and amortization expense 2 4.78 4.78
Other expenses 23 f 60.24 46.48
Total expenses (TV) 341.86 250,95
V [Profit before tax (I~ IV) (10.44) (61.53)
V1 |Tax expense:
(1) Current tax
(2) Prior tax adjustment
(3) Deferred tax
VII{Profit (Loss) for the period (V - V1) (10.44) (61.53)
VII|Other comprehensive income
A (i) tems that will not be reclassified to profit or loss
Remeasurements of post employment benefit obligations (5.07) (L.57)
(ii) Income tax relating to items that will not be
reclassified to profit or loss
(5.07) (1.57)
B (i) Ttems that will be reclassified to profit or loss
[X|Total Comprehensive Income for the period (VIi+ (15.51) (63.10)
VIIT)(Comprising Profit (Loss) and Other Comprehensive
Income for the period)
X |Earnings per equity share: 24
(1) Basic (13.88) (57.24)
(2) Diluted (13.88) (57.24)

As per aur separate report of even date attached
The sccompanying notes form an integral part of the financial statements (1 to 38)

For Prabhu Hegde & Associates
Chartered Accountanis
Firm Registration Namber: 0122255

-

%‘
Manfunath 8

Partner
Membership No: 221515
UDIN: 25221515BMN YCGM5394

Place: Kannur
Date: 26th May, 2025

For and on behalf of the Board of Directors

[ -

2

e

Mol

=
P K Mayan
Director

DIN: 00026897

Steedevi Pillai
Director
DIN: 08944944




MAYABANDAR DOORS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2025
(% in Lakhs

Particulars
For the year Ended For the year Ended
31st March, 2025 31st March, 2024

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profil/(Loss) for the year after tax (10.44) (61.53))
Add/ (Less): Adjustments for Non-cash items:
Pepreciation 4.78 4.78
Provision for Taxation - -
Deferred tax : - -
Remeasurement of post employment benefits obligation (5.07) (1.57)
Provision for doubtful debts/ Advances 219 1.88
interest lncome (40.13) -
(Prafit)/Loss on Sale of Assets '

(3823 5.09

Operating Profit before Working Capital Changes . (48.67) (56.44)

Adjustment for changes in:
{Increase)/ Decrease Inventories (9.61) 10.92

(Increase)/ Decrease Trade Receivables & Other Current Assets {10.97) 1.90

J (Increase)/ Decrease Loans and Advances (0.29) 0.11

Increase/ [Decrease) Trade Payables 77.28 7072

increase/ (Decrease) Other Current Liabilities (54.17) (66.15)

Increase/ (Decrease) in Provisions 531 7.56 (2.06) 15.44

Cash generated from Operations (41.11) {41.00)
Less: Income Tax Paid - -
|Cash Flow befare exceptional ltem (41.11) (41.00)

Add: Insurance Claim Received - -
Net Cash from Operating Activities Total (A) {41.11) {41.00)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets-including Capital Work in progress - -
Advance received against sale of land - 40.00
Interest received 40.13 40.13 ) - 40.00

Total (B) _ 40.13 40.00

C. CASH FLOW FROM FINANCING ACTIVITIES
Interest paid

Total (C) S :

Total Cash Flow for the year (A + B+ C) (0.98) (1.00)
Add: Opening Cash and Cash Equivalents 307 4.07

Closing Cash and Cash Equivalents 2.09 3.07

As per our separate report of even date attached
The sccompanying notes form an integral part of the financial statements (1 to 38)

For Prabhu Hegde & Associates For and on behalf of the Board of Directors

Chartered Accountants 5
Firm Registration Number: 0122255 = —— ‘ W

._MU&’— 5 ' \A—I:_ # : /._{«
M. athBrabhu 5 P K Mayan Mo ed Sreedes Pillai

Partner Director Director
Membership No- 221515 DIN: (0026897 IN: 08944944
UDIN: 23221515BMNYGM5394

Place: Kannur
Date: 26th May, 2025
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2025

A Eguily Share Capital

(1) Curvent Reporting Period

Changes in
Balance as at | Equity share Rastsbea wi‘ Balance as at
- Balance as at Equity share
3151 March, capilal due lo 2 31st March,
p iR 315t March, | capital during 2025
: . 2024 the year
2TIOES
Paidd Up Cupital 11175 - 1175 - 11175
12) Previous Reporting Period
= Changes in S o in
Balance asat | Equity share s Balance as at
BIt Mancly, | capitalidue i || Holanceanat | Bquityshace: | oo e o
20123 peioepeviod 31st March, capital during 2024
2823 the year
CTTONS
Paid Lip Capitad 11175 11175 - IIL75
(hther Equity
{1) Current Reparting Period '
Reserves & Surplus Total
By Capital Resery lc"'"‘"' Retatoud i Votal
“npita e Comprehensive ola
s o income
italance at tho begining of April 1, 2024 - i307 {888.45) (3.36) (876 T4)
Clhanges in gecounting policy or popr penod emors
Restited balmmce al the beginnmg of the corrent reportmg period
Total Comprehienzive Incame for the current year - (5073 (5.07)
Divudends -
Framfer to Retumed Rarmmas (1th44) [RAEET]
Any ather change (o he specified)
Balunce at the cod of 313t March, 2025 . 15.07 {#98.89) (8.43) (892.25)]
{2) Previows Reporting Period
Reserves & Surplus Tatal
. Other
Particulars General ‘Retnined .
Capital Reserve Comprehensive Total
Reserve Earnings incame
|Batance nt the hegining of April 1, 2023 - 15.07 (826.:92) (1.7 {B13.64)
Changes i seconming phicy o prior period errors
Restated balimoe 2t the begmmimg of Yhe coment reportmyg peviod
Totil Comprehensive Ingome for the cuirent venr - (1.57) {1.57)
Envidendy -
Trarafer tp Remined bammgs (B1.53), {61 53}
Any ather chanee (10 be specified)
Balance af (he end of 31xi March 2024 - 15.07 {BRE.45) (3.36) {876.74)
General Reserve
Linder the erstwhile Compames Act, 1956 o General Reserve was eredted (hiough an ganual fer of net i al 8 fi

applicable regulations. Conzequent o the luction of the C; Act 2013, the requirement (o datry A 5p ¥ tage
Creneral Reserve hias heen withdrawn, There is no movement m general reserve durmg the current and previous year,

Capital Reserve

There s Ho wovement in Capital reserve durng the enrrent and preyious year

Retained Earnings

Retmmed earmngs are the profits that the Company has eamed till daie, fess any ansfers (o Cieneral Reserve, dhvidends or other distrt

As per gur seéparate report of even date altached

The sccompanying notes form an integral part of the financial statements (1 1o 38)

For Prabhu Hegde & Associates:
Chartereid Accountanis
Fitm Repistraton Number, (1122255

- -
Mm
Mizry s

Partner
Mentbership No 221515
HENN 25221 515BMNYCOMESH

Place: Kurnur
Date: 264l May, 2025

For and on behall of the Board of Directors

—_—

'K Mayan Mohamed -

Director
DIN (0026897

Sreede 'ﬁlu:
] _'101"
TN, 08244944
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Noies gitached 1o and forming part of Financial Statements

3. Other finsncial asscis {in Rs)
- As at As at
i 31,03.2025 | 31.03.2024
a) Secunity Doposit 527 527
Lipseewred, Considered Good
TOTAL 5.27 527
4. Inventories
. As at As at
- Farfiorls 31.03.2025 | 31.03.2024
&) Raw Materals 1097 526
h) Work in Progress 420 2.28]
¢) Timshed Goods 10.29 763
d) Stores and Spares .44 .12
TOTAL 25.90 16.29
— =
JIneiuded above, goods in transit -
(1) Raw Matenals =
(i1} Finished Goods -
TOTAL - A
5. Trade Receivables
As at As at
Farticatars 31.03.2025 | 31.03.2024
1) Unsecured, considered Good 2023 559
h) Uinsecured, Considered Doubtful 33.00 70.94
53.23 76.53
Less: Allowanee for Credit Losses (33.00) (70.94)
TOTAL 2023 559 |
Outstanding for followmg periods from due date of Receipts
Parthiulars Less than 6| 6 months | 1-2 years | 2-3 years | More than 3 Total
months - 1 year years
As on 31.03.2025
(1) Unchisputed Trade recevables - conmdered good 1910 021 0.17 0.75 2023
(i) Undisputed Trade Receivables— which have sigmficant increase in
credin risk - 3 R _
(in) Undisputed Trade Recervables— credit impaired - - - -
(1v) Disputed Trade Recoivables - considered goad - =
(v) Ehsputed Trade Receivables— which have significant increase m
credit risk - - - - - _
(vi) Insputed drade Receivables —eredit impaired = = = = - =
19.10 0.21 0.17 .75 - 20.23

Particulars

Outstandmg for following periods from due date of Receipts

Less than 6| 6 months | 1-2 years | 2-3 years | More than 3 Total
months -1 year years

Ason 31.03.2024

(1) Undssputed Trade receivables — considered good
credit risk

(111) Linchsputed Trade Receivables— credil mmpaired
(1v) Disputed Trade Receivabl considered good
credit risk

(vi) Iisputed Trade Recevables — eredit imparred

261 092 051 0.34 121 5.59

2.61 0.92 0.51 0.34 1.21 559




&, Cash and Cash Fguivalents

As al Ay at
Fieslen 31.03.2025 | 31.03.2024
#) Balunce with Banks
(1) Currermt Accoums 207 3.03
2.07 3.03
by Cash on hand om 004
TOTAL 208 307
7. Loans - Curreni Asscis
< As at As at
e 31.03.2025 | 31.03.2024
| nsecured, Considercd Good
) Othgrs
1.oans and advances to Employees 149 | 20}
Othirs 11 001
TOTAL 160 1:.21
&, Other Vinancial Carvent Assed
As ut As al
Particulars
= 31.03.2025 | 31.03.2024
(1) Interest Recejvables B 001
TOTAL - .01
Break up of finuncisl xssets
As at As at
Paiagass 31.03.2025 | 31.03.2024
|Finnncial assets cammicd at amortined cost
I'rade receivables 2023 5.59
1 oams and advances to Employees 160 1.24
Intorest Receivables - oo
Cash and cash equivalents 2.8 307
Total 23.91 9.88
9, Other Current Asset
As at As at
5,
Sfentare 31.03.2025 | 31.03.2024
(1) Trade advance 5.84
i) Prepaid Expenses .ol
TOTAL - 5.85




MAYABANDAR DOORS LIMITED
Notes attached to and forming part of Financial Statements

10, Share Capital

(in Lakhs)
Particulars As at 31.03.2025| As at 31.03.2024
Authorised:
1,15,000 (1,15,000) Equity Shares of Rs.100/- each 115.00 115,00
3.60,000 (3,60,000) 6% Redeemable Preference Shares of Rs.100/- each 360.00 360.00
140,000 (1,80,000) $% Redeemable Preference Shares of Rs.100/- each 180.00 180.00
TOTAL 655.00 | 655.00
lssued:
1L1E,747(1,11,747) Bguity Shares of Rs.100/- each 111.75 11175
TOTAL 11175 111.75
Subscribed & Paid Up
1,11,747 (1,11,747) Equity Shares of Rs.100/ - each 11175 111.75
11175 111.75

Reconcilistion of Shares at the beginning and at the end of the financial year.

Particulars As at 31.03.2025 As al 31.03.2024
No. of shares Amount No. of shares Amount
Equity Shares
At the beginning of the year 1,311,747 00 111.75 1,11,747 111.75
Add: Shares Issued during the year - - -
At the end of the year 1,11,747 .00 110175 1,11,747 11175

Terms/ Rights Attached to Equity Shares

The Company has only one class of shares referred to as equity shares with a face value of Rs.100/- each. Each holder of an
equity share is entitled to one vote per share. The company declares #nd pays dividend in Indian Rupees.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive the remaining assets of Lthe
company after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares

held by the shareholders.

Details of Shareholders holding more than 5% shares in the Company

a) Equity Shares
As at 31.03.2025 As at 31.03.2024
Particulars
‘% of Holding | No.of Shares | % of Holding | No. of Shares
The Western India Plywoods Limited (Holding
Company) 88.68% 99,101 88.68% 99,101

Details of Shareholders of Promoters

SI No |Promoter Name Neo of Skares  |% of total shares % change during the year
The Western India Plywoods Limited N
| (Holding Company) 99,101 88.68% 1L




MAYABANDAR DOORS LIMITED
Nivtes attached to and forming part of Standalene Financial Statements

1L Other Equity (In Laukhs)
Particulars Asat 31.03.2025| Asat 31.03.2024

Crenersl Resarve 1507 15.07
Retiined Famings (898.89) (888.45)
Other Comprehensive Income/(Loss) (OCT) (8.43) (3.36)
Total (892.25) (876.74)

DT Deseription of nature and purpose of each reserve

11 General Reserve - Gieneral reserve is created from time to time by way of transfer of profit from retained carnmgs for appropriation purpose

Grenenil reserve is areated by transfer from one component of equity to another and is not an item of Other Comprehensive Income

1i) Retained Earnings - Refained Earnings are the profits, that the company has earned till dale, less any tranfer to General Reserve, dividend or
ather distributions patd to shareholders

un) Equity lustrument through Other Comprehensive lncome (OC1) - This represents the cumulative gains and losses ansing on the
revaluation of equity instruments measured at fair value through other Comprehensive income, under an imrevocable aption, net of amounts
reclassified 1o regned earmngs when such assets ave disposed ofl,

V) Remeasurement of Net Defined Benefit Plan through Other Comprehensive Income (OC1) : This represents re-measuremeni gains and
losses on post employment defined benefil plans recognised in other comprehensive income in accordance with Ind AS 19, “Employee Benefits”




12. Non Current - Other Financial Liabilities

: As at As at
Particul
Rt 31.03.2025 | 31.03.2024
Redeemable Preference Shares
1) 6% Redecmable Preference Shares 340.00 340.00
by 8% Comnlative Redeemable Prefesence Shares - 180.00
TOFTAL 340.00 320.00

12.01 The 8% redeemahle preference shares and 6% redeemabie preference shares issued by the company for Rs, 1.80 Crores and 3.4 Crores respectively (o
e Western Inda Plywoods Limited s due on 31.03.2026 and 31.03.2027 respectively.

13, Nop Current -Provisions

Pastitulars As at As al
31.03.2025 JL03.2024
For Employes Benefits (Gratuity and Leave Encashment)
Gratuty 30.24 2492
™. Leave Encashment 0,92 0,92
] TOTAL 3116 25.84
14, Trade Payables
2 As at As at
Particul
it 31.03.2025 | 31.03.2024
i) Dues of Micro and small enterprises -
1) Pues 1o Others 29332 21594
TOTAL 293.32 215.94

Trade Payables ageing schedule

As at Jist March, 2025

Unbilled | Pavaby Outstanding for following periods from due date of payment
Particulurs Pavibies | s g [Toese thims More than 3
yal ot y =
T 1-2 years | 2-3 years e Votal

(1) MSME = = = - B B

(ii) Disputed duds— MSME = - - - . .
(jij) Others - 118.65 35.61 25.05 114.01 293,32

Disputed  dues - Others - - - = = x
I E 118.65 35.61 | 25.05 1401 293.32

As at 31st March, 2024

Unbilled |Payables

Outstanding for following periods from due date of pavment

Particulars Less than
Payables | Not Due 5 yemes || 8/ yunce | M900% G 3 Total
1 veay years

(i) MSME - - - } _
(1) Dhspuited dues— MSME - - = ~ - -
{14 ) Onbirs = £1.99 2568 19.87 88.40 215,04
(v) Dnsputed  dues - Others - = = - - -

- 81099 3568 19.87 88.40 21594




The disclossre pursuant 1o Micrn, Small and Mediom Enterprises Development Act
2006 CMSMED Act’) are given helow

As m1 As al
L 31032025 | 31.03.2024
(i) Prncapal amount and the mierest due thereon renthinmg unpaid 10 cach supplier at the end of cach
et yeur (ol withon due diste as per the MSMED Act)
Principal amount due 10 micrn and small enterprise
Interest due on shove :
(H) literest pird by the Compuny in terms of Secton 16 of the Micro, Small and Medium Enterprises
Development Acl. 2006, along with the amount of the payment made W the supplier beyond the
uppomted day durmg the perod
(k) interest duc and pavable for the period of defay m malong payment (which have been paid bat
beyond e appointed day dunng the period) it without adding interest speeified under the Micro,
Seoall and Medinn Enterprises Act, 2006
(1v) The amount of imeres) accred and remaming unpaid gl the end of each sccounting year
(v] Inferest remammig duw and payable cven m the succceding years, until such date when the mterest
dues s above wre sctually pasd i the small enterprises
TOTAL
T s o Micro and Smiall Enterprises have boen determined to the extent such partics have been identified on the basis of information colleeted by the
aqansgenent This has been relied upon the auditors
15, Financisl Liabilitics -Others (Current)
As at Axal
Particulars 31.03.2025 | 31.03.2024
Other paynbles 1495 14,23
Redesmable Preference Shares
i) 8% Cumulative Redeemable Preference Shares 180,00
TOTAL 194.93 14.23 |
The B% redeemable preference shares issued by the company for Rs. 1.80 Crores 1o The Western India Plywoods Limited I8 due on 31 03.2026,
16, Other Curveat Linbilities
. As at As at
PFarticul
! a J1.03.2025 31.03.2024
a) Advimee reccived from Customers - 328
b) Creditors. for other Tiabilitics - -
) Statutory Dues |54 104
TOTAL 1.54 56,42
17, Provisions
As at As at
| - lars
nres 31032025 | 31.03.2024

Provision for Giratuity

TOTAL




18, Revenue from Operations

Pastbiulans For the year ended For the year ended
31st March 2025 31st March 2024
SALE OF PRODUCTS
Flush Doors 260.72 179.23
Panel Board 1236 5.36
Others 18.21 483
291.29 189.42
Other Operating Revenue = o
Revenue from Operations (Gross) 291.29 189.42
19. Other Income
Particalars For the year ended For the year ended
31st March 2025 31st March 2024
Interest Income -
Other Income 40.13 -
Total 40.13 =
20. Cost of Materials Consumed
: For the year ended For the year ended
Fasticnlags 315t March 2025 31st March 2024
Inventory at the beginning of the year 5.27 7.53
Add: Purchases 185.13 90.43
Less : Inventory in Transit
Less: Inventory at the end of the year 10.97 5.26
Total 179.43 92.70

21. Changes in Inventeries of Finished Goods and Work in Progress

T For the year ended For the year ended
31st March 2025 31st March 2024
Inventory at the beginning of the year
Finished Goods 7.63 14.16
Work~in-pr0gress 228 3.85
9.91 18.01
Inventory at the end of the year
Finished Goods 10.29 7.63
Work-in-progress 4.20 2.28
14,49 9,91
(Increase) /decrease in Inventory (4.58) 8.10
22. Employee Benefit Expenses
RE— For the year ended For the year endgd
31st March 2025 31st March 2024
Salaries, Wages and Bonus 87.58 79.73
Contribution to Provident and Other Funds 717 7.72
Workmen and Staff Welfare Expenses 4.09 8.22
Gratuity 3.02 292
Leave Encashment 0.13 0.30
Total 101.99 98.89




23. Other Expenses

Particulars For the year ended For the year ended
31st March 2025 31st March 2024
{Consumption of stores and spares 21.49 14.53
Packing and Forwarding cost 0.53 0.50
Power & Fuel 13.14 11.49
Rem 1.90 1.30
Repairs to Machinery 0.56 0.50
Repairs to Building . 1.30 0.62
Repairs to Others 0.99 0.26
Insurance 0.33 0.66
Rates & Taxes 295 275
Payments to Auditors 0.70 0.70
Provision for irrecoverable debts/advances 2.19 1.88
Travelling expenses 6.08 3.73
Legal & Professional Charges 227 1.82
Bank Charges 0.08 0.03
Security charges 342 3.24
Miscellaneous expenses 2.31 247
Total 60.24 46.48
23.01 Payment to Auditors
Particulars F;;:;iﬁ;‘;;gd ‘For the year ended
31st March 2024
a) Statutory audit fee 045 0.45
b) Other services
i) Taxation matters (including tax audit) 0.25 0.25
ii) Others
0.70 0.70
24. Earnings per equity share
. For the year ended For the year ended
HiianaE, ST Nharels H025 315t March 2024
Earnings pey equity share
Net profit available to equity shareholders (15.51) (63.97)
Weighted Average Number of Equity Shares of Rs. 100/- each 1,11,747.00 1,11,747.00]
(fully paid-up)
Earnings per share - Basic & Diluted (Rs) (13.88) (57.24)




25 Ratios:

For the year | For the year

Hatio Numerator Denominator | ended March | ended March | % Variance Reason fnr Varianee
31,2025 31,2024

5 . The Trade Payables has
{f,:“"l . Current Assets lFah'l't."u 010 ((A]] (8.99%)|increased leading to @
(Times) ARlited reduction in (he ratio,
I.Ilnib'l-l-ﬁ.;ulty Ratio Yol Déby Shareholder's NA NA Na |
{ Fimnes) Fajuity
Bleh service N
Coverage Ratio Farnings available for debl service Debt Service MNA NA NA |-

{'Finves)

A Improvement {n Net Profif
|Eetwm on equity 4 S_ o fdue to reversal of Provision
- Net Profit after Taxes SharehF u_]'dc:'s L] | 008 (83.90%) I =

Py of old autstanding debtors
Fvveitety | A Improvement m Sales during

IREHIGRy WHOVE  salne ; ikt 13.8] 8.71 58 53%|the year resulting in increase
s (¥ tes) il in mventory level
Trde receivables A Trad The emly  collection  of

. Sales \éemge bl E 2256 2558 (12%)|recervable  has  lead o)
(Tines) freac mnporvement in i rabio
Trade pavables "
fhirnover ratio Total Purchases e I':l" 0.73 0.50 NAJ-

{ Tines)
AR The increase o Trade
Wt capital temover e 1. i (0.84) (0.84) (1%)|Payables  bas  lead  to
o (Flines) oreng Lo reduction in this ratio
Improvement  in - NET
Reviinue froim PROFIT due 1o reversal of]

Not profit miio (%) {Net Profit after Taxes i (0.04) (0.32) (88.97%) [Provision On Bad Debts Oy
collegtion of Old cutstanding
DEBTORS

Rewwrn on capital Sz ) Capual

3 ¥ o : 36.22%)|-

caployid (%) Famings before Interest and Taxes Binployed 3.06 2.25 22%

|Rewm an i Not Applicable

Investment (Join yvidend vera.g,c NA NA NA

: Investments

Venture) (%)

Notes:
1. Wherever the change in ratio s more than 25% as compared to the ratio of preceding financial year, the reasons for variance have been provided

. 2 Formulas used for arriving the numerator ( denominator are given below

Total Dbt INon-Current Borrowings + Current Borrowings
Sharcholder's Equity |Equity Share Capital + Other Equity

Earnings available
for Pebt Service
Debl Service [Finance Cost + Current Bormowmgs

Total Purchases Cast of Raw Matenal Consumed + Purchase of Stock-in-Trade + Change in Inventory
Capital Emploved  §Tangible Net Worth + Total Debt + Deferred Tax Liability

Net Profit after Taxes |+ Depreciation | Finance Cost + Loss on Sale of Fixed Assets




Notes attached ip and farming pact of Standalone Finuncial Si

36 Finuncial Fastruments ;
1401 Capital Munogenen) :

The Compury mumages s capetal 0 ensare that the Company will be sblbe W us W EomE mnd g the veturn to stakeholders
thenugh  officsent nllocaton of captal Is expunsion ol k primmantion o fing, ehpitd régui ad doplovment of surplies fundy
min vt 1 rions The fmding rogo s et {ough equity, internad acomuls, long ferm borrowings and short term bomowimngs,
The Compruy ey the copral on the hasis of ner debr 1o equity 1o and mammity profite of the overalt debs portfolio of the Company. Net debr

ludes wicrest b b fess cash aod cash eqmvatents and other bunk brlunces

The tuble bhelow summarises the capital, net debit and act debt ia equity ratio of the Company -

{ In Lakhisy
Parficutars Nites As al 31.83.25 As a1 31.03.24

Equity Shave Capigl 10 11.7s ne7s

Cther Equity i (802 25) (B76 74)

Total Equity. | A } {780.50) (764.99)|

Non-Clurrent Bortowsgs = -

Current Botmowngs 3 -

Gross Detn ( B) = =

Less Unsh and Crsh Eguavatents & . 208 307

Nut Debt () (2.08) B.47)

Tt Capleal ( Equity + Nes Bebit | (D) (732.58) (768.06)

Nut Debit 1o Total Caphtal (C/D ) 0.00 0.00

2602 Fair value of Financial Assets and Liabilities
Carrying value and Fair value of each category of Financial assets and liabilities are as follows -

Carrying value & Fair Vaiue as

s i Asa131.0325 | Asat31.0324
Financial assets :
Measured at Bir value through profit or loss
Measured at amortised cost
Trade receivables 5 2023 539
Cash and Bank balances 6 108 3.07
Loans 7 1.60 121
Other Financial Assety 8 0.01
Measured al cost
Measured at fair valwe through OCI
Total 23.90 9.87
Fiasacial L iabilities :
Mensured at amortised cost
I'rade Payable i4 29332 215.94
Other Financial Lishilities 12415 53493 53423
Total 828.26 7017

Following Methods / Assumptions used fo estimate fair value.
1) The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements
are & reqsonable approximation of their face values since the Company does not anticipate that the earrying cost would be
significantly different from the values that would eventualy be received or settled.
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Ak it Minch 312025

Tithe Deods of immovable property sot beld in the pame of the company (Refer note 3)

Nelevimil L itemm in the balanee shect

Beacription of wem of
property

Giross Carrymg
value

Tiule Poeds held in
the mame of

Ml

Represents eachest dute of possession as lamd has leen soquired in purts on varioos dates

lanns or advances to specified persons

Azt Murgh 312025 As b March 31,2024
Amaunt of Toan or ﬁ“ﬂmagc.m the  |Amount of foan or F’mmsge o the
Type ol borfowe ] advance m the nmure total loans aod ladvance m the total loans and
of loan outstanding fuances in the Inature of loan ady: in lhe
Puusolers Nil Wit Nl Nil
Dirpcties Ni Ni (N i Ni
KMPs Nil Nil Nil Nil
|ac|axul [mrtics il Nl Nil Nil
Welatiombip with struck off companics
As 4t Maich 31,2025 Asal March 31, 2024
Mature of ransactions | Relationship with ' |Relatronship wih
N of the struck off pompany with strsck off Balince outstandimg Jthe struck off Bulance owsanding the gtruck off
company company compamy
il Nil Nil | unrelatesd Nil Jusrelated

Nites:

Tdentification of douck off campanied has by dong by manally sesrching the ammes oF companies through the master date gyasiable m the pertal of MCA

Meirkot risk 13 the misk of loss of fulwre eormings, far values or foture cash flows thet may tesult from o change m the prce of a financial mstrument The vilue of o financial
mstrpment may change osa resalt of chonges m the mterest mtes md other market changes that affect marker nsk sensmve mstruments. Market rsk s attributabile to all markaot sk
sansitve fmangal mstanenis

Credir Risk

Criechit resk wrises fram the possinlny that the counter party may oot be able o settle then oblivations as agreed To manage this, e Company perindically assess finanewl relability
beends and analysis of historical bad debrs and speing of sceounts reecivable

of pusmmers, whking mlo accow! the 11

Jcurrent

The Compuny i wsed o practical expedionl by computing (he expected aredit loss allowaney for trade rew
areount higtoricol eredit lnss exporience and adjusted for forward-looking mformation The expecied credit lass allowsnee 15 based ani the ageing of the days the receivaliles are e
il the mites as given m thi provoson mare. The provson matos at the end of reporming penaod as follows:
Movement in the expected credit less allownnce

bles hased on 2 pr

Parteulars Asat 3ist March | As af 31st March
ms 2024
Bilance ol the begmnnig of the yem SE6T 58.62
Movement m the expected credil loss allowstice = =
Balanee ot the aod 6 the vear 5862 5862
Liguidity Risk
Linquehity risk represents the inshility of the Company to meet s 7 | obl withm stipula

und bamking faeiiities, by cont Iy
The table below summirtses the mumunty profile of the Campany's fmancial habilines based on contractual undiscouned payients

ing forocast and actual cash fiows, and by

oy

fng the ¥ F

of fi

musitrix. The provision marix tkes nlo

| tune. The Commpamy menages hauidity ngk by mamtaiming adequate neserves
| assets and labilines.



MAYABANDAR DOORS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2025

( % in Lakhs)

Particulars

For the year Ended
31st March, 2025

For the year Ended
31st March, 2024

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/{Loss) for the year after tax
Add/(Less): Adjustments for Non-cash items:
Depreciation
Provision for Taxation
Deferred tax
Remeasurement of post employment benefits obligation
Provision for doubtful debts/ Advances
Interest [nwome
(Profit)/Loss on Sale of Assets

Operating Profit before Working Capital Changes
Adjustment for changes in:
{Increase)/ Decrease Inventories
(Increase)/ Decrease Trade Receivables & Other Current Assels
{Increase)/ Decrease Loans and Advances
ncrease/ (Decrease) Trade Payables
Ingrease/ (Decrease) Other Current Liabilities
Increase/ (Decrease) in Provisions

Cash generated from Operations
Less: Income Tax Paid
Cash Flow before exceptional Item
Adld: Insurance Claim Received
Net Cash from Operating Activities Total (A)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets-including Capital Work in progress
Advance received against sale of land
Interest recetved
Total (B)

C, CASH FLOW FROM FINANCING ACTIVITIES
Interest paid

Total (C)

Total Cash Flow for the year (A+ B+ C)

{10.44) (61.53)

478 478

(5.07) (1.57)

219 1.88
(40.13) :

(38.23) 549

: (48.67) {56.44)

(9.61) 1092
(10.97) 1.90
(0.39) 011

77.38 7072
(54.17) (66.15)

531 7.56 (2.06) 15.44

(41.11) (41.00)

@) @100)

@1.11) (a1.00)

- 40.00
40.13 -
40.13

40.00
40.00

(1.00)

Add: Opening Cash and Cash Equivalents

Closing Cash and Cash Equivalents

3.07 407

2.09 3.07

As per our separate report of even date attached
The accompanymng notes form an integral part of the financial statements (1 to 38)

For Prabhu Hegde & Associates
Chartered Accountants
Firm Registration Number: 01122255

MU‘L/-
Maffjunathrabhu S

Partner
Membership No 221515
UDIN: 2522151 5BMNYGMS5394

Plave: Kannur

Date: 26th May, 2025

For and on behalf of the Board of Directors

PK Ma:t‘:d:lxm %e/e:/ 'll]ﬂl

Director

DIN: 00026897 lN l18944944
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Y

STATEMENT OF CHANGES IN EQUITY FOR 'THE YHAR ENDED 3151 MARCH, 2025

A Eymity Share Capital

(1) Currenl Reporting Period

Changes in @ M o in
Balance as at Equity share ) asat . l"slnrr Balance as at
Fst March, capital due to T 315t March,
2004 piior 515t March, capital during 2005
F 202¢ the year
erTors
Paid Uip Capitai 11175 - LTS - 111.75
(2) Previous Reparting Period
5 Changes in
Balance ddatl. | gty sbare -a.?f::‘::.. b su‘: Hatamce is.at
st March, | eapital due to o i st March,
2023 st perd 3ist March, | capital during o024
023 the year
EFFOrs
Puiid Up Capital TILTS - 11L75 - 11175
Othes Equity
{1} Carent Reparting Period .
Reserves & Surplus Total
" Other
R Capifil Raspive]  Do06TA1 ::;':: Comprehensive Yotsl
income
Balunoe af the begiiing of April 1, 2024 - 1507 {B38.45) (336} {876 74)
Clhanges 1 seoountng poley or pror pernod emors
Restatell bulunce at the begnmmg of the current feporting period
Toial Comprahensive Income for the current year B (507) (3.07)
Dhvidends
Transder wy Retnmed Eammygs (10.44) (1044}
Ary other change (1o be specified)
[Balance at the end of 315t March, 2025 - 15.07 (#98.89 (8.43 (892.25)
(2) Previous Repording Period
Reserves & Surpins Total
e Capital Reserve G ! Rghiiaed \‘.'.‘umpwmh:'nﬁlve Total
Reserve Earnings AT
Balance at the hegiming of April 1, 2023 - 1507 (82692 (179 (B13.64)
Changes m accounting palicy of priot period ermors
[Bestated balunce al the beginning of the curront reprning peniod
Total Comprehensrve Income for the curcent veur - {1:57) 11:57)
[widenids -
Teanster w Retained Barmngs {61.53) {01.53)
Any other change (to be sperfied)
Balance at the end of 31st March 1024 - 15.07 (488.45)) (3.36) (£76.74)

(ieneral Heserve

Linder the erstwhule Companies Act,)956 & General Reserve was created through an annual transfer of niet moome ot a specified percentage in accordmee with

apphicabio reguanons. C | to the Juction of the C

Ciehital Regserve has been withdrwn There 15 no movément in general reserve during the eurrent and previons vesr

Capital Resegve

Thigre 1 1o movenient m Capital vesdrve dirng the current and previous year

Retsined Earnings

Act 2013 the réquiroment 1 mandstory ttansfer o specilied perceniage (f net profil o

Rewsined earmings wre the profits that the Canpany has carmed till date, less any transfers © General Reserve, dividends ar ather distobitions paid to shareholders

As per gur separate report of even date atfached

The sccompanying hotes torm an integral part of the financial statements (1 (o 38)

For Prabhu Hegde & Associates
Chartered Accountints
Firm Repistration Numbee (122255

LY mr_

Pariner
Meémbership No 22 515
L3N 2522151 360N YOM5394

Place: Kannur
Date: 26th May, 2025

|

I" K Mayin Moharmied
Intectar
DIN D0026897

[

For and on behalf of lhe Board of Ditectors

IN OF0dd044




Notes attached to and forming part of Financial Statements

3. Other finsacial assets (in Rs)
. As al As al
P i
N 31032025 | 31.03.2024
&) Security Degosit 527 527
Unsecured, Considered Qood
TOTAL 5.27 5.27
4. Inventories
. As at Asat
R 31.03.2025 | 31.03.2024
) Raw Materials 10,97 3.26
15) Work in Progress 4.20 228
) Finished Goods 10,29 763
i) Stores and Spares 0.44 112
TOTAL 25.90 16.29
Inctuded above, goods i transit
{1) Raw Materials
(i1} Fimished Croods
TOTAL . =
5. Trade Receivahles
s As at Asat
Fartieinn 31.03.2025 | 31.03.2024
&) Unsecured, considered Good 20.23 359
b) Uinsecured, Considered Doubttul 33.00 70.94
53.23 76.53
|Less. Allowance for Credit Losses (33.00) (70.94)
| TOTAL 2023 559
Outstanding for followmy periods from dige date of Receipts
Particalars Less than 6| 6 months | 1-2 years [ 2-3 years| More than 3 | Total
months - 1 year years
As on 31.03.2025
L{l) Undisputed Trade receivables — considered good 19.10 0.21 0.17 0.75 20,23
(it) Undisputed Trade Reccivables — which have sigmficant increase in
credit risk - = =
(i11) Unclisputed Trade Receivables— credit impaired - - - - - _
J(iv} Disputed Trade Receivables— considered good = s = = -
(v) Disputed Trade Reccivables— which have significant increase in
credit risk - - - - = =
(v1) Disputed Jrade Recervables - credit impaired - - = < =
19.10 0.21 .17 0.75 - 20.23
Qutstanding for following, penods from due date of Receipts
Particulacs Less than 6| 6 months | 1-2 years | 2-3 years | More than 3 Total
months - 1 year years
As on 3_].63.2:!3-1
(i) Undisputed Trade receivables — considered good 261 (92 0.51 034 121 539
credit risk d - - .
(111} Undisputedl Trade Receivables— credit impaired - - =
(iv) Disputed Trade Receivables— considesed good - = - =
credit risk = = - =
(vi) Dnsputed Trade Receivables —credit rmpaired - = - =
261 0.92 .51 0.34 1.21 5.59




6, Cnsh and Cash Equivalents

Al at As at
Fimtenic 31.03.2025 | 31.03.2024
u) Ralance with Ranks
(1) Crrrent Accoanms 207 3.03
207 3.03
b Cash on hand 001 0.04
TOTAL 2.08 3,07
7. Loans - Current Assels
*  Particulars As at Asat
31.03.2025 | 31.03.2024
| Imsecured, Consilercd Good
) Ctherd
Loans and advances to Employees 1.49 120
Othiers 011 (.01
TOTAL L.60 1.21
B, Other Finuncial Current Asset
; s As at As at
31.03.2025 | 31.03.2024
(1) Interest Recervables 0.01
TOTAL - 0.01
Break up of financisl assets
A As at As al
Palfcpies 31.03.2025 | 31.03.2024
Fiancinl assets cammied st smortied cost
Trade receivables 20.23 5.5%
|owans wnd udvances to Employees 1.60 1.21
Imterest Receivables = f 01
Cash and cash equivalems 208 3.07
Fotal 23.91 9,88
9. Other Current Asset
. As at As at
nisfitoia 31.03.2025 | 31.03.2024
(1) Trade sdvance - 584
(i) Prepaid Expenses - 0,01
TOTAL - 585




10, Share Capital

MAYABANDAR DOORS LIMITED
Notes attached to and forming part of Financial Statements

(in Lakhs)
Particulars As at 31.03.2025| As at 31.03.2024
Authorised:
1,15,000 (1,15,000) Equity Shares of Rs.100/- each 115.00 115.00
3,60,000 (3,60,000) 6% Redeemable Preference Shares of Rs. 100/ - each 360.00 360.00
1,860,000 (1,80,000) 8% Redeemable Preference Shares of Rs.100/- each 180.00 180.00
TOTAL 655.00 | 655.00
Issued:
1,11,747(1,11,747) Exquity Shares of Rs.100/- each 1175 111,75
TOTAL 111.75 111.75
Subsaibed & Paid Up
1,11,747 (1,11,747) Equity Shares of Rs.100/- each 11175 111.75
11175 111.75

Reconciliation of Shares af the beginning and at the end of the financial year.

Particulars As at 31.03.2025 As at 31.03.2024
No. of shares Amount No. of shares Amount
Equity Shares
At the beginning of the year 1,11,747.00 11175 111,747 111.75
Adcl: Shares Issued during the vear = - - =
At the end of the year 1,11,747.00 111.75 1,11,747 111.75

Terms/ Rights Attached to Equity Shares
The Company has only one class of shares referred to as equity shares with a face value of Rs.100/- each. Each holder of an
equity share is entitled Lo one vote per share. The company declares #nd pays dividend in Indian Rupees.

In the event of liquidation of the company, the holders of equity shares will be entitied to receive the remaining assets of the
company after distribution of all preferential amounts. The distribution wiil be in proportion to the number of equity shares

held by the shareholders.

Details of Shareholders holding more than 5% shares in the Company

3) Bquity Shares
. Asat 31.03.2025 As at 31.03.2024
Particutars Y% of Holding | No.of Shares | % of Holding | No. of Shares
The Western India Plywoods Limited (Holding 88.68% 99,101 88.68% 99,101

Company)

Details of Shareholders of Promoters

Si No |Promoter Name

No of Shares

% of wial shares

% change during the year

The Western India Plvwoods Limited
H{Holding Company)

99.101

88.68%

NIL




MAYABANDAR DOORS LIMITED
Notes attached to snd forming part of Standalone Financial Statements

L1 Other Equity { In Lakhs)
Partivalurs As at 31.03.2025| Asat 31.03.2024

General Regerve 1507 1507
Retained Barmings (898.89) (888.45)
Other Comprehensive Income/(Loss) (OCI) (8 43) (336)
Total (892.25) (876.74)

1101 Description of nature and purpose of each reserve

1) General Reserve - General reserve 1s created from time to time by way of tnansfer of profit from retained carnings for approprialion purpose.
Giengral reserve is creardd by mansfer from one component of equity 1o another and is not an item of Other Comprehensive Income.

11} Retined Earnings - Reiained Eamings are the profits, that the company has camed 1ill date, less any tranter to General Reserve, dividend or
other distributions ' paid to shareholders.

i) Kquity tostrument through Other Comprehensive lncome (OCI) - This represents the cumulative gmins and losses ansing on the

revitluntion of equity instruments measured al fair value through other Comprehensive income, under an irrevocable option. net of amounts
reclassified to retamed eammgs when such assets are disposed off,

iv) Remeasurement of Net Defined Benefit Plan through Other Comprehensive Income (OCT) : This represents re-measurement gaims and
losses on post smployment defined benefM plans recognised m other comprehensive income in accordance with Ind AS 19, “Employee Benefits”




12. Now Current - Other Financial Liabifities

As at As at
L 31032025 | 31032024
Redeemable Preference Shares
3) 6% Redecmable Prefirence Shires 340.00 340060
b) 8% Cumulative Redosmalle Prefirence Shares - 180,00
TOTAL 340,00 520,00

12,01 The 8% redeemable preference shares and 6% redeemable preference shares issued by the company for Rs. 1.80 Crores and 5.4 Crores respectively 1o

The Westemn India Phywoods Lmited 16 due on 31.03.2026 and 31.03.2027 respectively

13. Nom Current -Provisions

As at As at
Parti
R 31.03.2025 | 31.03.2024
For Employee Renefits (Grataity and Leave Encashment)
Coratuity 30.24 24.92
L Leave Encashment .92 1,92
| TOTAL 31.16 25.84
14. Trade Payubles
. As al Axal
ARG 31.03.2025 | 31.03.2024
1) Dues of Micro and small enlerprises - =
1) Dues w0 Others 293.32 21594
TOTAL 293.32 215.94

Trude Pavables sgeing schedule

As at 31st March, 2025

i Unbificd | Payabh Outstanding for following periods from due date of pavinent
Payables | Not Due | Less than 0 ) |33 v More than 3 Tk
Lyear ]
(1) MSME - - . -
(11) Dhisputed diess - MSME = - H = .
(121 ) Others 118.63 35.61 2505 114.01 293 12
Phsputed  dues. - Others - - - - =
- 118.65 356l 2505 114,01 293 32
As at 31st March, 2024
- T e T e
Payables | Not Due 1-2 yeurs | 2-3 years | Tots
| year years
(1) MSME = .
(01} Dhspisted dues - MSME = - = . :
(1m1) Others 8100 2568 1987 RE.A0 21594
(iv) Disputed  ducs - (thers . . = N .
- %10 2568 1987 R340 315 04




The disclosure pursusnt to Miero, Small and Medium Enterprises Development Act
2006 ({MSMED Act') are given below

Particulars

As at
31.403.2025

As atl
31.03.2024

(i} Principal amount and the interest due thercon renfhining unpaid to cach supplicr at the end of each
sccounting year (but within due date 83 pes the MSMED Act)

Principal amoumt due 10 micro and small enterprise

interest due on ahove
(i) Imieresy pasd by the Company in lerms of Scction 16 of the Micro, Small and Medium Enlerprises
Revelopment Act. 2006, along with the amount of the payment made 1o the supplier bevond the
appuinted day during the period
(i) Interest due and pavable for the period of delay in making payment (which have been paid but
1hc_vom! the appomted day during the period) but without adding interest specificd under the Micro,
Small mnd Medmom Enterpnses Act, 2006
(iv) The amount of interest acorued and remaining unpaid at the end of each accounting year
(v) Interest remaining due and payable cven in the succeeding years, until such date when the interest
dues as sbove are actually paid w the small enterprises

TOTAL

% 10 Micro and Small Enterprises have been determined to the extent such parties have been identilied on the basis of information collected by (he

ninagement. This has been relicd upon the anditors.

15. Financial Liabilities -Others (Current)

. As st Asat
Particul
i 31032025 | 31.03.2024
Other payables 493 14.23
Redeemable Preference Shares
) 8% Cumnlative Redeemable Prefercnce Shares 180.00 =
TOTAL 194.93 14.23
The 8% redeemable preference sharcs issued by the company for Rs. 1.80 Crores to The Western India Plywoods Limited is due on 31.03.2026.
16. Other Current Liabilitics
Particulars Asal Ar s
3L.03.2025 31.03.2024
a) Advance received rom Customers - 53.28
b) Creditors for other $aabilities - -
) Statutory Dues 1 54 3.14
TOTAL 1.54 56.42
17. Provisions
. As at As at
P 1 i
srticulary 31032025 | 31.03.2024

Provision for Gratuity

TOTAL




18, Revenue from Operations

= For the year ended For the year ended
Fartioatoes e Sas Manets 2024
SALE OF PRODUCTS
Flush Doors 260.72 17923
Panel Board 12.36 536
Others 18.21 4.83
291.29 189.42
Other Operating Revenue F -
Revenue from Operations (Gross) 291.29 189.42
19. Other Income
T— For the year ended For the year ended
31st March 2025 31st March 2024
Interest Income = -
Other Income 40,13 -
Tatal 4013 =
20, Cost of Materials Consumed
Pasticalars For the year ended For the year ended
31st March 2025 31st March 2024
Inventory at the beginning of the year 5.27 7.53
Add: Purchases 18513 9143
Less : Inventory in Transit
Less: Inventory at the end of the year 10.97 5.26
Tatal 179.43 92.70
21. Changes in Inventories of Finished Goods and Work in Progress
! For the year ended For the year ended
i 31st March 2025 31st March 2024
Inventory al the beginning of the year
Finished Goods 7.63 14.16
Work-in-progress 2.28 3.85
’ 9.91 18.01
Inventory at the end of the year
Finished Goods 10.29 7.63
Work-im-progress 4.20 228
14.49 9.91
(Increase) /decrease in Inventory (4.58) 8.10

22, Employee Benefit Expenses

For the year ended

For the year ended

Farticalas 31st March 2025 31st March 2024

Salaries, Wages and Bonus 87.58 79.73
|Contribution to Provident and Other Funds 747 7.72
Workmen and Staff Welfare Expenses 4.09 8.22
[Gratuity 3.02 292
Leave Encashment 0.13 030
Total 101.99 98.89




23. Other Expenses

Particelars For the year ended For the year ended
31st March 2025 31st March 2024
Consumption of stores and spares 21.49 14.53
Packing and Forwarding cost 0.53 0.50
Power & Fuel 13.14 11.49
Rent 1.90 1.30
Repairs to Machinery 0.56 0.50
Repairs to Building 1.30 0.62
Repairs to Others 0.99 0.26
lnsurance 0.33 (.66
Rates & Taxes 295 275
Payments to Auditors 0.70 0.70
Provision for irrecoverable debis/advances 219 1.88
Travelling expenses 6.08 3.73
Legal & Professional Charges 227 1.82
Bank Charges 0.08 0.03
Security charges 342 324
Miscellaneous expenses 231 247
Total 60.24 46.48
23.01 Payment to Auditors
Paticidas For the year ended For the year ended
KRt 205 31st March 2024
a) Statutory audit fee 045 0.45
b) Other services
i) Taxation matters (including tax audit) 0.25 0.25
ii) Others
0.70 0.70
24. Earnings per equity share
R For the year ended For the year ended
31st March 2025 31st March 2024
Earnings per equity share
Net profit available to equity shareholders (15.51) (63.97)
Weighted Average Number of Equity Shares of Rs. 100/~ each 1,11,747.00 1,11,747.00f
(fully paid-up)
Earnings per share - Basic & Diluted (Rs) (13.88) (57.24)
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Ratios:
For the year For the year
Ritia Numerator e t ded March | ended March | % Variance Reason for Variance
31,2025 31, 2024
c Rat c i The Trade Payables has
:.num o Current Assets Linkilities 0.10 LR (8.99% ) |increased  leading  fo @
Ko ! rediiction in the ritin
I'.)chhlmmly Ratio Fatal Debt Shsl.lt:ha:r]dt'.l‘s NA A Na |-
( Times) i Equity
|ioebt seevice i
Covernpge Rutio Famings available for debt service Deht Service NA NA NA -
{Times)
Improvement 1 Nel Profil
|Retum on equity Net Prifit e T 3 Avﬂlmﬁ; 001 0.04 (#390% die to reversal of Provision
ratin () iy anes i :l & ' : ) em Bad Debts on collection
Gt of old putstanding debtors
) ) fmprovement m Sales during|
rn&"m.;.::‘ ki Sales lAvcmgc 13.81 171 58.53%(the vear resulting m inorease
e e in inventory level
Trade receivables A Trade The early collection  of]
wrover ratio Sales o 2256 2558 (12%)|receivable  hay  lead (o0
(Times) Rergimie iporvement in this rato
[Trade pavables N N
WiTOVeF ratio Total Purchases Avertge Tiade 0.73 0.50 NA|-
i Payables
(Times)
N i 5 The increase 1 Trade)
el capiial WMOVET g0 A (0.84) (0.84) (1%)|Payables  has  lead 10
ratio (Times) orking Capita reduoriominthis mio
Impmovemerit n NET
e L PROFTT due to reversal ol
Net profit ratio (%) | Net Profit afler Taxes s (11.04) (0.32) (B8 97%)| Provision Oo Bad Debts On
PRESEN, coeation of Old puisianding
DEBTORS
|izeturn on capial ) Captal &=
& s e » 5 3.06 22 22%)-
lemployed (%) Farnings before Interest and Taxes Binployed 3 36.22%
Return on Not Applicable
. Average
Trrvestment (Joint nvidend s it NA NA NA
Venture) (%) i

Nutes:

1. Wherever the change in ratio Is mare than 25% as compared (o the ratio of preceding linancial year, the reasons for variance have been provided.

.2 Formulas used for agriving the numeratar / denominater are given below

Total Debt

|Non-Current Barowings + Curent Borrowings

Shareholder's Equity |Equity Share Capital -+ Other Equity

Famings availuhle
fuor Debl Service

INL‘I Profit after Taxes + Depreciation | Finance Cost + Loss on Sale of Fixed Assets

Debl Service

IFinance Cost | Currenl Borrowings

Total Purchases

Cost of Raw Matenial Consumed + Purchiase of Stock-in-Trade | Change in Inventory

Capital Emnployed

Tangible Net Worth + Total Debt + Deferred Tax Liability




Notes sitachid to and forming gt of Standalone Financial Si

26 Finaacial ostroments :
2600 Capigl Manngement ;

The Compay amueges s capital 1o ereame that the Company wall be sble o Inoe a% 3 poEE nd the seturn o stakebolders
tough effrerom allocanon of capal s exp of b . o ion of working capital req 3 anil deploy of surplus fiands
e varines iplinis. The Rinding requi i et theough equary, i b, Jong permmi b vings amidl shodt term borrowsmgs
The Compmary oy the czprial the basis of net debi to equity watio and monsory profile of the ovesadl debt pontfohio of the Company. Net deb
T Ep— I s less cash and cash femts avd other banlc bal
The tabile belim summarises the capital, met debt and net debt (o egasity ratio of the Company :
{ In Lukhs)
Farticuiars Notes As ot 310325 Asal 310324
Egjuity Shave Capigal 1 s 11178
i Equity 1 {#92.35) (876 74)
Total Equity (A ) (7s0sey) (764.99)
Nom-Currem Borrowmnga . -
Cument Borrowmnes.
Gross Dot (B} - .
fewt | Cash and Cash Equrvalems 6 , 208 3.07
NetDelnt (C) {2.08) {3.07))
Totul Capital ( Equity + Net Debt ) (D) (742.58) (768.06)]
MNet Debi 1o Totnl Capital (C/ D) 0.00 L0

26 02 Fair value of Financial Asscts and Liabilities :
Carrying, value and Fair value of each category of Financial assets and fiabilitics are as follows -

Partical N | Carrying value & Fair Value as

Asai 300325 | Asat 31.03.24
|Financial asscts :
Measured at fair value through profit or foss
Measured at amortised cos
Trade receivables 5 20.23 5.59
Cash and Bank batances ] 2.08 3.07
Lotms - 7 1.60° 1.21
Other Financial Assets 8 - 0.0
Measured at cost
Measured at fair valne through OCI
Toral 23,90 9.87
Financial Liabilitics :
Messured at amortised cost
I rade Payable 4 293.32 21594 |,
Onher Fiancial Liabilities 12815 53493 53423
Taotal 828.26 750,17

Following Metbods / Assumptions nsed to estimate fair value.

11 The carrying amount of financial assets and financial labilities measured at amortised cost in the financial statements
are a reasonable approximation of their face values sinee the Company docs not anticipate that the carrving cost would be
significantly different from the values that would eventualy be reccived or setiled,
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Tl Dievals of immusvn
Az ot Marele 11 2025

3 Whether title deed
Reldvamt lime tem m the balence sheat Doscaphin efnem of | Gmss Canying [Title e beldm holder is a
[ropeETy valie the pumme ol
Mil |
Bepresents carliest date of possession as land has been acquired i parts on various dates
Inai ar advinced to specified persans
At March 31, 2025 As e Masch 31,2024
Amourt of joan o F-F‘ﬁmmg: o the Amnont of loan oF rl"rrccnwur to the
Ty ol borrower . advance m the v tostal lomns angd ndvance m the tovtal loans and
of foan i sdvimees m the natare of loan advances i the
I Prosnntery Nl Nit Wil Nil
Lhrootors M1 N1 Ny Ny
KMPs [Nl Nil it Nif
IR.c].le'd partics Nil N‘l] ]\@ Nil
Reely tinnship with struck off companies
As at March 31,2025 Ajsat March 31, 2024
Natore of Tom: I Relanonship with Relanonship with
Nume of the sirick off company with struck off Balance outstandmg Jthe struck off Balance outstanding the struck of
COtTpaty (COMpHNY COMPAnY
N Nil il Jumelated Nil Junrelated
Nates:

litertificstion of smuck off eompanies has been done by mammally searching the nmmes of companies through the master data available m the pooat of MCA

Mirket rizk i3 the rak of loss of future eartnngs, far values or future cash flows that may result from a change m the poce of & financial instrument. The value of a financul
it ket iy change ss & result of changes in ihe inlerest mtes med other mivket changes (hat affect market visk sensitive instroments Narket risk 1= attributable 1o all marker tisk

lgrrgitive Minaneil tstuments

Credit Risk

Ermdit visk arises from the possibility that the counter party may ot be ghle to settle their obligations as agreed To manage this, the Company periodically assess financmal rehability

of pustomen), tadkmg mto sccoant the finmeoal condition,carmepn

The Company has wsed & practcal dient by

{rends anid anal

for trade

1

account lmoneal crodit logs expenende nd adjusted lor for I3
mind Wlie Tites ws @iven b (he provision matiix. The provision matnx st the end of reparti

Mivement in the expected crodit loss allowsace

putmg the

P
Yl

d credit loss all

of hastoncal bad debts and agemg of accoants reeeivable
based on a provision mufrix. The provigion matnx taked mio
The expected credit loss allowance is bused on the agemi of the days the ecevables are dus
g period as follows:

2 As at 315t March | As st 3ist March
Particulars 2025 034

Balance 4i the begmnng of the yesr 5842 58.62
Muovvemerit i the expected credit Joss allowunes = =
Halonge st the end of the year 5862 5862
Liguidity Risk
Eagudiny ek rep the wisbility of the Company to meet s { obhg willu st
and bankimyg il by } T and actual cash (hows, and by matohing the meturity profiles of financial assets and lLiahilities

The tble helow summarises the maturity profile of the Company's financial lishilities based on contractunl undiscounted payments

dated bme The Company manages biusdity risk by mamitaming adeguate reserves
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Paciiculars Less than | year 1te Syears Above 5 years Total

|Balanee 31 March 2625

R 29332 - 2157 509 26
Ol Fimancial Linhilnies -3 00 Ad593
Total 48B.26 340.00 21594 1,044.20

Balunce 31 March 2024

“Prisde Payable 25 - - 21594
Oulier Frnancial Lisbilities e 3un

Tuta) 21594 53423 - 15017
Market Risk- Interest Rate m;a.

Interest rie risk the ngk that the finr value of futre cash Moves of (he Tmandial | will i Is of changes i market

rates Tl Company las not mads paid any interest during the year and no intereat income has not been earned during the vear
amd henicp the interest mie nsk does not affeet the Company directly,

Market Risk- Fareign Currency Risk
The Company does not export or waport any goods o services and henee are not affected directly by foreign currency nak
Croing Coneern .

The company had digwn a busi plan for turnz d of yts busmess The plan has resulted in an increase in Sales during the
curvent i | year. The coll m lomy tading det has resulted m reversal of provision on debtors provided duning the
frevious years, which has resulted m reduction af loss to such extend. Though the negative net worth {5 n matter of concem, the

gyt cemfident hut the brsiness pln drown up will enable 1t to settle the redemption hability as and when it becomes due

Fair value hierarchy

Thee fallowsny tble provides the far vilue } hy of the Company's Vinaneial assebs and fnancial lnbilities.

All fmancial assets snd fmancisl batshties for which for value is measwred or disclosed n the financial statements are categonsed
within the fair vilue fnerarchy, desenbed as follows, based on the lowest level mput that s sigaificant to the far value measurement as
wwhole

Level | — Quoted (anadiusted ) namrket prices in achive markets for identical assetsor linbalities

lewel 2 Valigaton techinigues Tot wiich the lowest level mput that 5 significant 10 the fair value measurement 1 drectly o
nidmectly ahservalile

Level 3— Valuation lechmiques fin which the fowest level mput that is significant to-the fair value i i imobservable
For stdsets and lindrilities thiat ane resognised m the fi | s on & recarring basts. e Company detemrines whether transfers

Iive oecimid between lvels tn the Bi hy by re-assessing categorisation (hased on the lowest level mpat tha s significant (o the
o valie messarement as & whole) s the end of each reporting perod

Cuannimtive dhsclosures faie value ' hy for assets as ar March 31, 2025
Compamy's assety and labilies which are measired at amortised cost for which fiur value are disclosed at March 31,2024

Carrying amoan a5 Fair value
mmk.;laﬂi4 Level ) Level 11 Level T
Tinancinl assets ai smortized cost:
Loans (Clurvent) 121 1.21
Lasairsa { Nerni-Cuirreat) =
Interest Reveivalil, 001 001
Trade Recervables 559 - 559

Total 680 - 6.80 -




Company’s assets and liabilities which are measured at amortised cost for which fair value are disclosed at March 31, 2025

Carrying amount as Fiair value
Mnrcha.;l, 2025 Level 1 Level I Level 111

Financial assets at amortized cost:

Loans (Current) 1.60 160

Loans (Non-Currenit) =

Interest Recervable = =

Trade Receivables 2023 - 2023 )
Total 2182 - 21.82 -

Company's Habilities are measured at amaortised cost for which fair value are disclosed at March 31, 2024

Carrying amount as Fair value
- March‘.l;l. 2024 Level I Level Ul Level 111
Finsncial Liabifities at amortized cost:
Other Financial Liabilitics - -
Trade Payables 216 216
Total 215.94 - 215.94 -

Company’s lisbilitics are measured at amortised cost for which fair value are disclosed at March 31, 2025

Carrying amount as Fair value
Marchs;l,mzs Level | Level T1 Level 1
Financial Lisbilities at amortized cosi:
Other financial liabilitics’ -
2 Trade Payables 203 203
Total 293 - 293 -

Notes -
The carrymg value of trade receivubles, trade pavables, short term deposits and cash and cash equivalents are considered to be the same
as their Fair value, due to their short term i nature.

32 Disclosure pursuan! (o Ind AS 19 "Employee Benefits!

#) Defined Contribution Plans -
Amount recognised in the Statement of Profit & Loss is as follows ( Refer Note No 29 ):

Particulars As at 31.03.25 Asat 31.03.24
I
Employers Conteibution to Employees State Insurance 1-88 2.18
Employers Contribution to Provident Fund 5.07 5.35




1) Gratuity : In Aceordance with the applicable laws, the company provides for gratuity, a defined benefit retirement plan covering eligible
employees. The Gratuity Plan provides for o lump sum payment to vesied emplovees on retirement (subject to completion of five years of
cantinuous emiploymen. Liabilities with regard to the Ciratuity Plan are determined by actuarial valuation on the reporting date.

Phie disclosure in respect of the defined Gratuity plan are given below

A. Bulanee Sheet

Defined Benclit Plans

As a1 31.03.25 As 21 31.03.24
Present value of plan liabilities 30.24 2492
Fair value of plan asset = =
Asset/(Liability) recognised 30.24 2492
B. Movements in plan assets sod plan Liabilities
Present Valic ol | Fair valae ol plan
abligations assets
As at Ist April 2025 24.92
Current service cost 133
Past service cost -
Interet cost/(Income) L.79
Return on plan assets excluding amounts in nel finance income/cost -
Actuarial (gain)/loss arisng from changes in financial asmptions -
Actuarial (gain)/loss arising from experience adjustments 2.240
mplover contributions -
Benefit payments -
As at March 2025 30.24 =
‘resent Value ol Tair value ol p|a|1
obligations assels
As at Ist Aprid 2024 2698 -
C'urrent service cost 115
Past service cost - -
Interel cost/(Income) 1.78 -
Return on plan assets excluding amounts in nét finance income/cost
Actuarial (gain)/loss arismg from changes in financial asmptions -
Actuarial (gain)/loss arising from experience adjustments 1.57 -
|Employer coniributions -
Bepelit payments (7 =
As at March 2024 24.92 s
C. Statement of Profit and loss
2024-2025 2023-2024
Employee benefit expenses
Current service cost 2.20 1.57
Interest cost/(income) 1.79 1.78
Total amount recognised in statement of profit & loss 399 3.35
Remeasurement of the net defined benefit lability:
Return on plan assets excluding amounts in net finance income/cost - -
Actuarial gains/{losses) 2.20 1.57
Total amount recognised in other comprehensive income 220 1.57
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D. Assumptions

With the objective of presenting the plan assets and plan lisbilitites of (he defined benefits plans at their fair value on the balance sheet,
assumplions under the Ind AS 19 are sel by reference o market conditions at the valuation date.

The significant acruarial assumptions were as follows:

AS ON 31-63-2025 |AS ON 31-03-2024

Financial Assumptions

Discount rate 6.73% 7.19%
Expected Rate of Rettrn on plan assets - -
Salary Escalation Raice 5% 5%

Alrition Rate Maodified g(x) va.luesL Muodified g(x)

under above| values under above

Mortality Table Mortality Table

K. SENSTTIVITY ANALISIS ON LONG TERM EMPLOYEE BENEFITS - COMPENSATED ABSENCES

Significant actuarial assamptions for the determination of the compemsated absence obligation are discount rate, expected  salary
increase and employee tumover. The sensitivity analysis below have been deiermined based on reasonably possible changes of the
assumptions oceurring at the end of the reporting period and may not be representative of the actual change, while holding all other

March 31, 2025 March 31, 2024

PARTICULARS

Yo i 1 Tease % increase Yo decreas
Impact on defined beaefit obligation 1% Ingrense W dec i % -

Om Discount mite - -

(n Salary increase rate

On Erployes turnover

Al the shove disclosures are based en information furnished by the independent actuary and relicd upon by the auditors for the
Demographic Assumptions
Mortality m service - Indian Assured Lives Mortality (1994-96)

Compensated Absences: The Company permils encashment of compensated absence aceumulated by their employees on retirement.
separation and during the course of service. The liability in respect of the Company, tor outstanding balince of leave at the balance sheet
date is determined and provided

Payment to Auditors 2024-2025 2023-2024
Audit Fees .45 0.45
Tax Audit I'ees 0.25 0.25

Reimbursement of Expenses = E

Total Payment to Auditors
= 0.70 0.70

The Company is engaged in the business of manufacture and sale of wood-based products, which form broadly part of one product group
which represents one operating segment, as the Chiel' Operating Decision Maker | CODM), reviews business performance at an overall
company level and hence disclosure requirements under Ind AS 108 on Operating Segment is not applicable.
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Disclosures on related party transactions

Names of refated party and description of relationship
The Western Indian Plywoods Lid : Holding Con

2024-2025 2023-2024
Sale of Goods (Nel of return) 116,59 16.10
Purchase of Goods (Nel of return) 40.20 18.49
Balanee as on balance Sheet Date 185.98 188.42

36 Disclosure in respect of Operating Leases :
The Company’s significant leasing arrangements in respect of operating leases for godown and other premises. which includes

cancellable leases usually renewed annually by mutual consent on mutually agreeable (erms. The apgregate lease rentals payable are

charged as rent under Note 23 to the inancial statements,
37 Contingent Linbilities

31.03.2025
(Rupees in lakhs)
a) Letters of credit _

h) Bank guarantees )
c) Bills discounted -
d) Claims sgainst the Company nol acknowledged as debis -

Contingent Liabilities

3701 Estimated amount of contract remaining 10 be executed on capital account and not provided for Rs Nil~ (Rs Nil)

38 The fgures in brackets, unless otherwise stafed represents figures for the previous vear. Figores of the previous vear have been
regroupedirecast where ever necessary 1o st the classification/disclosure of the current year Figares have been rounded off o the
nearest Rupee.
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