SOUTHERN VENEERS AND WOODWORKS LIMITED
BALANCE SHEET AS AT 31st MARCH 2024

- ( In Lakhs. )
Partitars Note As at 318t As at 3isd
Na, March, 2024 Mareh 2023
ASSETS
(1) Non-current asses
(a) (1) Property, Plant and Equipment 2 7.69 7.84
= (i1} Work m Progress 2 370.20 10.31
{b) Fiincial Assets
(i) Loans - -
(i) Other financial assets 3 1.56 1.56
(¢) Deferred tax assets (nef) - -
(2) Current assets .
(1) Inventories 4 0.05 0.03
(b Frnaneial Assets
(1) Trade recetvables 5 - 914
(1) Cash and cash equivalens 6 6%.02 1.53
() Curren Tax Assets (Net) - 014
(¢1) Other current assets 86.47 63.44
Total Assets] 533.99 94.01
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital 7 131.43 50,00
(h) Other Equity 8 (39.97) (30.29)
LIABILITIES
(1) Non-current liabilities
(a) Financial habilines 4
Borrowings 9 400.50 67.54
(2) Current labilities ]
(a) Fmancial Liabilities
(i) Trade payables 10 - -
lotal outstanding dues of MSMI: -
total putstanding dues of creditors otherthan MSME 23.04 -
(it) Other lnancial liabilities: 11 - -
{b) Other current labilitics 12 18.99 S
(c) Curmrent Tax Liabilitics (Net) - -
Total Equity and Liabilities} 533.99 94.01

Significant Accounting Policies

As per our separate report of even date attached

The accompanying notes form an integral part of the financial statements (1 to 26)

For Prabhu Hegde & Associates
Chartered Accountants
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Partnier
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LIDIN: 24221515BK AQDIE6084
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SOUTHERN VENEERS AND WOODWORKS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3ist MARCH 2024
( In Lakhs.)

. Note For the Year For the Year
Particulars No. |ended 31st March | ended 315t March
2024 2023
I |Revenue from operations 13 0.30 6.635
1 jOther mncome 14 3.50 5.99
| Total Revenue (1 + 1) 3.80 12.64
IV |Expenses:
Employee benefits expense 15 1.63 298
Depreciation and amortization expense 2 0.15 015
Other expanses 16 11.70 948
Tatal Expenses (V) - 13.48 12,61
V |Profit/ (Loss) before Exceptional Items and tax (J11-1V) (9.68)] 0.03
V1 |Excepuonal ltems = =
Vil|Profit before tax (111 - [V+VI) 9.68)| 0.03
VI Tax expense:
(1) Current tax - -
(21 Prior tax adjustment - -
{3) Deferred tax - -
IX |Profit (Loss) for the period (VII - VIIT) (9.68) 0.03
X A Other comprehensive income
A (i) ltems that will not be reclassified to profit or loss - -
B (i) ltems that will be reclassified to profit or loss - -
XI|Total Comprehensive Income for the period (IX+X)(Comprising (9.68) 0.03
Profit (Loss) and Other Comprehensive Income for the period)
X1l Earnings per equity share: 17
(1) Bastc (7.36) 0.05
(2) Dituted (7.36) 0.08
See accompanying notes o the financial statements.
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The accompanying notes form an integral part of the financial
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SOUTHERN VENEERS AND WOODWORKS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 ST MARCH 2024

(i lakhs)
Particalars Tor the year Ended For the year Ended
31st March 2024 31st March 2023
A, CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) for the year after tax (9.68) 0.03
Addi] ews) Adjustments for Non-cash items:
Blepreciation (.15 0.15
Provision for Taxabon . - -
Profiv onssle of fxed assol - 211)
Interest bnoome - - (0.07) -
015 (2.03)
Operating Profit before Working Capital Changes (9.53) (2.00)
Adjustiment lor changes iu:
(Inerease ) Decrense lnventories - -
Uncrease)! Decresse Trade Receivables & Other Current Assets (13.75) . (39.01) _
Ineeease! (Decresse) Trade Payables and Other Current Liabilities (23K 12323 (1.52) 71.93 12.92
Cash generated Trom Operations (11.05) 10.92
liess Income Tax Prid - =
Net Cash from Operating Activities Total ( A ) (1L05) 10.92
B CASH FLOW FROM INVESTING ACTIVITIES
Intires regeived - 0.08
Sale of Fixed Assets (Group under Other Current Assels - 279
Parohase of Fixed Assets (CWIP Additions (336.86) ) {12.80)
Total (B ) (336.86) (9.94))
Lt CASH FLOW FROM FINANCING ACTIVITIES
Issue Share capital 8H43
Increase / Decrease in Borrowings 325.00
Loun from Parent Comparny 7.97 -
Total (C) 414.40 } -
Total Cash Flow for the year ( A +B +C) 66.49 0.98
Add: Opening Cash and Cash Fquivalents 1.53 : 0.55
Closing Cash and Cash Equivalents 68.02 L.53

As per our separate report of even date attached

For Prabhe Hegde & Acsociates For and on behall of the Board of Directors

Chartered Accountants

Firm Registrution Number- 0122255
'
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Partner Director
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Date: 29 May 2024




STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH 2024

A, Equity Share Capital

(1) Cureern Reporting Perlod

—

Changes in 1 Chari
Balance asat | Equity share Bal i 5:5 h Balance as al
3ist _Mardx, capilal due lo st mpiﬁq M" durin Jist March,
2023 prior pesiod m‘“‘“- e e & 2024
ErmTs K
Puld Lp Capltal 5000 = 50,00 #1.43 131.4%
[2) Mrevions Repocting Period
N Changes in = )
Balance as at | Eguity share S !:;:i ges In Balamce as at
S1st March, | capital dugto | Doance y shate || oy ot March,
2022 ; 3ist March, | capital during 2023
f F a2 the year
ETTOTs
Pad Uip Capatal 50.00 = 50.00 - 50.00
(Mber Equity N (in Rsgj
(1) Cureent Rrpmmlnﬂ Period
Reserves & Surplus Totul
Particulirs Other N
Capital Reserve | Genersl Reserve nE ot Comprehensive Total
Uitalance af the begiaing of April 1, 2023 301 233 {35.63) - £30.29)|
ares W Rcconnimg policy or pnior penod emrors
Hestiied Haluce of the beginning of the current reposting period
Tritad € omprehensive locomie for the carrest yea (9:68) (h.6%)
[rvheiids =
Vemnfed (0 Retained Earmngs -
Ay b slmnge (10 bie specified )
| Bitliance at the end of 31st March 2024 3.01 233 {45.30 - (39.97)
(2] Previows Reporting Period
Reserves & Surplus Tntal
Particulnes Hetuined Othiee .
Capital Reserve | General Reserve] Earni Comprehensive Total
Balwsce at the begiving of Apeil 1, 2022 3.01 2.33 (35.66) = (30.32)
Ul Iy nocounting policy of proy perod emors
Resmted bal wi the | a of the Tepornog period
ol Comprehensive Tucome for te current year 0.03 0.03
Dividends =
Tramster 1w Keuned Earmmgs: = -
LA othar chunge (Lo be specified)
{Balunce al the el of 315t March 2023 3. 133 _[35.63) - (L2

General Reserve

Uinider the crm.wlni: Companies Act 1956 ¢ General Reserve was created through an annual transfer of net mcome at a specificd percentage n accordance with

plicab 0 to the: mtroud

of the C

nmlRcscrwhnslmwnhdmwn111cm|sm)m0mlmg:mltmwdmngmcmunudpmwmyw

Caplial Reserve

Thiere 15 00 movement m Caputal reserve durmg the current and previous vear

Retained Larnings

Retained carmings are the profits that the Company has earned till date, less any transfers to General Reserve, divi

As perour separate report of even date attached

The acvampanying noles form un infegral part of the financial statements (1 10 26)
Far and on behalf of the Bourd of Directors

For Prabhiu Hegde & Associales
Chartered Accountants
Fitm Registration Number: 0122255
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NOTE 2 - PROPERTY, PLANT AND EQUIPMENT

SOUTHERN YENEERS AND WOODWORKS LIMITED

{in Lakhs)
T "
i 4 Flant & Furniture & OMice
s hal . J 5 ¥
Particulars Freehold land | Leasehold lxul_d Bulldings Equipiaeiits Fittings Vehicles Equipments Computer Total
Gross Carrying Amount | Cost or Deemed Cost |
As at 1st April 2022 1.86 - 1.52 452 0,08 0.2 7.97
Additons/adjustment 230 - N 2.50
Disposals/adjustments .70 .70
As at 315t March 2023 186 - 4.02 382 0.08 0.02 - 9,77
Additions =z W N
Disposals/adjustments = 3
As at 318t March 2024 1.86 - 4,02 182 0.05 0.02 4,77
As at 1st April 2022 - - 0.21 1.58 0.01 - - 1.80
Depreciation during the Pznod - - 014 ool - - 0,15
Dispesals/adjustments - - . 0.02 - 0.02
As at 31st March 2023 - - 0.36 156, 0.01 - - 1.93
Depreciation during the Periad - - 0.15 - - 0158
Disposals/adjustments - < = £ - L . .
As at 315t March 2024 - - 0.51 1.56 0.01 - - 2.08
Net Carrying Amount
Asat 1st April 2022 1.86 - 1.31 2.94 0.04 0.02 - 6.17
As at 31st March 2023 1.86 - 3.66 2.26 0.04 0.02 - 7.84
As at 31st March 2024 1.86 - 3.51 2.26 0,04 0.02 - 7.69

Capital Work in Progress

As at 318t March

As at 315t March

2024 2023
A) Plant & Machinery
Opening 1051
Addition 359.89 1031
Less Adjustments .
Closing 370.20 10.31




fwotes o o iz part ol il S
L b fnncisl sssets
As at 5ist March | As ai 315t March
Faticulars A1 2023
) Security Depesic
Vitisesared, Uonsidered Good 156 .56
t d; (onsidered Doubtfal R =
Lo Allowmicd Tor Credit Loss = &
L56 1.56
b} Lopns te relpied partics ~ -
c) Uthers Boans| Specify Natuve) - -
TOTAL 1.56 1.56
4 Ipvemlories
; Axat Iist March | Asat 315t March
R 2024 2023
o Ry Mutenaly = =
by Work w Progress E =
o) I'imshed Goods = -
1) Shoves and Spares 0.65 0.0s
TOTAL 0.5 0,05
i’l,v‘“dnl ahove, goods o ransit
! v Murerialy - -
Wit Finjsled Goods - -
TOTAL = -
Mt uf valuation of mventories - See Note 13 of Significant Accounting Policies.
5 Truide Receivablis
: As at 315t March As at 315t March
Paciicuters 2024 2023
1) Unsesired, considered Good frons Holding Company - ERT
b Unsecured, Comsidired Doubiful - -
- 14
Liss Allowanes For Credie Lsses - =
TOTAL - 9.14
Outstanding for following periods from due date of &
Particulars Less. than & months 6 months 1-2 years 2-3 years More than 3 Tatal
- 1 year years
Az on 31632024
1) Lindspated Trade bl considered good = - - - - -
i} Undisputed  Trade Receivables —which have significant increase in
credit risk = - " . - -
i) Undisputed Trade Receivables — credit impained . - . - = -
L spuited Trade Receivables — gonsidered good - . - - - .
3 1%, —sssputed Trade Receivables — which have significam merease m
eredit’ Tisk = y = . - -
(i) Digputicd Trade Receivables - credit impaired - = . - - N
O ting for following penods from due daie of Receipts
Particulars Less than & months & months 1-2 years Z-3years | More than 2 Total
- 1 year years
As an 31.03.2023
(1) Undisputed Trade recervables — consudered good 9.4 - - = N a4
credif risk = S = - - -
(11} Undigpoted Trade ey —wtedit impaired - - - = &
{iv) Disputed Traile Reccivabl idered good 3 B ~ R . B
credit risk 4 : - = = =
(1) Disputed Trade Recenvables— credit impaimed 5 = = . i .
914 - - - - 9.14




6. Cash and Cash Equivalents

As at 3ist March

As at 31st March

Paticulars 2024 2023
u) Balance with Banks
(1) Currenl Accounts 68.02 1.52
68.02 1.52
b) Cash on hand 0.00 0.01
_ TOTAL 68.02 [.53
Break ap of financial assefs
Paticulars As at 315t March As at 31st March
' 2024 2023
Financial assets carried at amortized cost
Trade receivables - .14
Cash and cash equivalents 68.02 1.53
Total 68.02 10.66,

Other Current Assets

As at 315t March

As at 31st March

Paticulars 2024 2023
Advance paid to Supplier 18.11 63.44
GST Input Credit 64.91
Pre-Operative Expenses 345 -
Tota) 86,47 63.44




—

Note |
Significant Accounting Policies (IND AS)

I, Going concern

The Southern Veneers and Woodworks. Ltd is a limited company incorparated in Kerala and is a subsidiary ot The Western India
Plywoods Lid. The Company has its registered office at Mill road Balipatam, Kannur. Kerala-670010. The Company is a
mantacturer of brigquettes and has a lease and license agreement with the Holding Company to lease out all assels

1, Basis of preparation of Financial Statements

These financial statements of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) under the
Mstorical cost convention on the accrual basis except for certain financial instruments which are measured at fair values, and the
provisions of the Companies Acl. 2013 ('Act') (to the extent notified). The Ind AS are prescribed under Section 133 of the Act read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016, +

3. Lise of estimates

In the preparation of financial statements, the management makces estimates and assumptions in conformity with the Generally
Aceepled Accounting Principles in India. Such estimates and assumptions are made on reasonable and prudent basis taking into
aceount all available information. However actual results could differ from these estimates and assumptions and such differences
are recogmized in the period in which resulis are ascertained. The estimates and underlying assumptions are reviewed on an ongoing
basis.

4. Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. /An assef is
classified s current when it is:
* Expected to be realised or intended to sold or consumed in normal operating cycle
* Held primarily for the purpose of trading
« Expected 1o be realised within twelve months afier the reporting period. or
+ Cash or cash equivalent unless restricted from being exchanged or used to settle a hiability for at least twelve months after the
reporting period
All other assets are classified as non-current.
A lahility is classified as current when:
* 11 is expected to be settled jn normal operating cycle
* It is held primarily for the purpose of trading
» lUis due 1o be settled within twelve months after the reporting period, or

* There is no unconditional right (o defer the settlement of the Hability for at least twelve months after the reporting period

All other liabilities are classified as non-current. Deferred tax assets and liabilities are classificd as non-current assets and

liabilities.
All-assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in the Schedule 11 to the Companies Act, 2013. Based on the nature of products and the time between the acquisition
of assets for processing and their realization in cash and cash equivalents, the company has ascertained its operating cycle as 12
months for the purpose of current — noncurrent classification of assets and liabilities.

5. Property. plant and equipment

Property, plant and equipment are stated at cost. less accumulated depreciation and impairment, if any. Costs directly attributable 1o
acquisition are capitalised until the property. plant and equipment are ready for use, as intended by management.

Advances paid towards the acquisition of property. plant and equipment outstanding at each balance sheet date 1s classified as

capital advances under other non-current assets and the cost of assets not put to use before such date are disclosed under *Capital
work-in-progress’.

Subsequent expenditures relating to property, plant and equipment is capitalised only when it is probable that fiture economic

benelils associated with these will flow to the company and the cost of the item can be measured reliably,

The cost and related accumulated depreciation are eliminated from the financial statements upon sale or retirement of the assel and
the resultant gains or losses are recognised in the statement of profit and loss.

Assets to be disposed off are reported at the lower of the carrying value or the fair value less cost to sell.

Gains or losses arising from derecognition of an item of property, plant and equipment is measured as the difference between the
nel disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss when the assel is
derecognised.

In case of the company. Depreciation on property. plant and equipments is provided on written-down-value a based on the usctul
lives preseribed in Schedule 17 of the Companies Act, 2013 based on a review of the management at the year end.



6. lmpairment of non-financial assets

Al each reporting dale, the company assesses whether there is any indication that an asset may be impaired, based on internal or
external factors. I/ any such indication exists, the company estimates the recoverable amount of the asset or the cash generating unit.
I such recoverable amount of the assel or cash generating unit to which the asset belongs is less than its carrying amount, the
carrying amount is reduced lo its recoverable amount. The reduction is treated as an impairment loss and is recognised in the
statement of profit and lass. I, at the reporting date there is an indication that a previously assessed impairment foss no longer exists.
the recoverable amount is reassessed and the asset is reflected at the recoverable amount. Impairment losses previously recognised
are aceordingly reversed in the statement of profit and loss.

7. Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss for financial assets. ECL is the difference between all contractual cash flows that are due to the company in
accordance with the contract and all the cash flows that the Company expects to receive. When estimating the cash flows, the
Company is required to consider:

- All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets,

- Cash flows from the sale of collateral held or other credit enhancements that'are integral to the contractual terms,

Trade receivables
The Company applies approach permmtted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be
—recognised from initial recognition of receivables.

Orher financial assets
For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a
significant increase in the credit risk since initial recognition and il credit risk has increased significantly, impairment loss Is
provided.

8. Revenue Recognition

Sales are recognised on transfer of title of goods (significant risk and reward of ownership) to the respective parties.
Interest Income

interest income is recorded using the effective interest rate (EIR).
Rental Income

Rental income on letting out of building space are recognised on accrual basis.

9. Income Taxes '

income tax expense comprises current and deferred income tax, Current and deferred tax is recognised in profit or loss, except to the
extent that il relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in
other comprehensive income or directly in equity, respectively.

Current income tax for current and prior periods is recognised at the amount expected to be paid to or recovered from the tax
—.authorilies, using the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date.

Deferred income tax assets and liabilities are recognised for all temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred tax assets are reviewed at each reporting date and are
reduced to the extent that it is no longer probable that the related tax benefit wiil be realised.

Deferred income tax assets and liabilities are measured vsing tax rates and tax laws that have been enacted or substantively enacted
by the balance sheet date and are expected to apply to taxable income in the years in which those temporary differences are expected
10 be recovered or settled. The effect of changes in tax rates on deferred income tax assets and liabilities is recognised as income or
expense in the period that includes the enactment or the substantive enactment date. A deferred income tax asset is recognised to the
extent that it is probable that future taxable profit will be available against which the deductible temporary differences and tax losses
can be utilised. The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to setoff the
recognised amounts and where it intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Minimum Alternate Tax ('MAT") paid in accordance with the Indian tax laws, which gives rise to future economic benefits in the
form of adjustment of future income tax liability, is considered as an asset if there is convincing evidence that the entity will pay
normal tax in the future. Accordingly, it is recognised as an asset in the Balance Sheet when it is probable that the future economic
benefit associated with it flow to the entity and the asset can be measured reliably. The entity reviews the same at each Balance Sheet
date and writes down the carrying amount of MAT credit entitlement to the extent there is no longer convincing evidence to the effect
that the entity will be able to utilise that credit.




). Provisions and contingencies

Provisions

A provision is recognised if, as a resull of a past event, the Company has a present legal or constructive obligation that is reasonably
estimable, and it is probable that an outflow of economic benefits will be required to settle the obligation. If the effect of the time
value of money 18 material, provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the
passage of time is recognised as interest expense.

Contingent liabilities
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non
occurrence of one or more uncertain future events not wholly within the control of the company or a present obligation that is not
recognised because it is not probable that an outflow of resources will be required to settle the obligation or it cannot be measured
with sufficient reliability. The Company does not recognise a contingent liability but discloses its existence in the financial
statements,

Contingent assels

Contingent assets are neither recognised nor disclosed. However, when realisation of income is virtually certain, related asset is
recognised.

11. Earnings per Share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted
~“average number of equity shares outstanding during the year. Ordinary shares that will be issued upon the conversion of a

mandatorily convertible instrument are included in the calculation of basic eamnings per share from the date the contract is entered

Into.

Diluted EPS amounts are calculated by dividing the profit atiributable to equity holders of the company (after adjusting for interest on
the convertible preference shares, if any) by the weighted average number of equity shares outstanding during the year plus the
weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity
shares. Dilutive potential equity shares are deemed converted as of the beginning of the period. unless issued at a later date. Dilutive
potential equity shares are determined independently for each period presented.

12. Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, cash at bank,
deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities of three months or
less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and bank
overdralis. Bank overdrafis are shown within borrowings in current liabilities in the balance sheet.

13. lnventories

Inventories are carried at the lower of ¢st and net realizable value. However material and other items hed for use in production of

inventories are nat written down below cost. if the finished goods in which they will be incorporated are expected to be sold at or
_—above cost. The comparison of cost and net realizable value is made on an item-by item basis.

In detemining the cost of inventories, weighted average cost method is used. Cost of inventory comprises all costs of purchase, duties,
taxes (ther than those subsequently recoverable from tax authorities) and all other costs incurred in bringing the inventory to their
present location and condition. Cost of manufactured inventories comprises of the diret cost of production and appropriate overheads.
The net realisable vaue of bought out inventories is taken at the current replacement vaue.

14. Significant management judgement in applving accounting policies and estimation uncertainty

The preparation of the consolidated financial statements requires management to make judgements, estimates and assumptions that
affect the reported amounts of revenues, expenses, assets and liabilities, and the related disclosures.
Significant management judgements

The following are significant management judgements in applying the accounting policies of the Company that have the most
significant effect on the financial statements.



Evaluation of indicators for impairment of assets

The evaluation of applicability of indicators of impairment of assets requires assessment of several external and internal factors
which could result in deterioration of recoverable amount of the assets.

Recoverability of advances/receivables

Al each balance sheet date, based on historical default rates observed over expected life, the management assesses the expected
credit Toss on outstanding receivables and advances.

Useful livey of depreciable/amortisable assets

Management reviews its estimate of the useful lives of depreciable/amortisable assets at each reporting date. based on the
expected utility of the assets. Uncertainties in these estimates relate to technical and economic obsolescence that may change the
utility of certain items of property, plant and equipment.

Fair value measurements

Management applies valuation techniques to determine the fair value of financial instruments (where active market quotes are not
available) and non-financial assets. This involves developing estimates and assumptions consistent with how market participants
would price the instrument. Management uses the best information avaitable. Estimated fair values may vary from the actual
prices that would be achieved in an arm’s length transaction at the reporting date.

I5. Financial instruments
Financial Assetfs
Initial recognition and measurement

All financial assets are recognised initially at fair value and transaction cost that is attributable to the acquisition of the financial
assel is also adjusted.
Subsequent measurement
1. Pebt instruments at amortised cost
A “debt instrument’ is measured at the amortised cost if both the following conditions are met:

- The asset s held within a business model whose objective is to hold assets for collecting contractual cash flows, and

- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI)
on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate
(EIR) method.

ii. Equity investments

~ All equity investments in scope of Ind-AS 109 are measured at fair value. Equity instruments which are held for trading are
senerally classifiedas at fair value through profit and loss (FVTPL). For all other equity instruments, the Company decides to
classify the same either as at fair value through other comprehensive income (FVOCI) or fair value through profit and loss
(FVTPL). The Company makes such election on an instrument by instrument basis. The classification is made on initial
recognition and is irrevocable.

In limited circumstances cost is considered an appropriate estimate of fair value if insufficient more recent information is
available to measure fair value or if there is wide range of possible fair value measurements and cost represents the best estimate
of fair value within that range.

De-recognition of financial assets

A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the Company has
transferred its rights to receive cash fTows from the asset.



Financial Liabilities

Initial recognition and measurement _
All financial labilities are recognised initially at fair value and transaction cost that is attributable to the acquisition of the
financial liabilities is also adjusted, These liabilities are classified as amortised cost.

Subsequent measurement
These liabilities includes borrowings and deposits. Subsequent to initial recognition, these liabilities are measured at amortised
¢os! using the effective interest method.

De-recognition of financial liabilities
A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms. or the terms of an existing
liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and
the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit or
loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an infention to settle on a net basis, to realise the assets and
settle the liabilities simultaneously.

16. Fair value measurement

T'he fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
assel or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as & whole:

Level | - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

— Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable



SOUTHERN VENEERS AND WOODWORKS LIMITED
Notes attached to and forming part of Financial Statements

7. Share Capita)

Particulars As at 31st Asat st
) March, 2024 March, 2023
Authorised:
150,000 (S0.000) Equity Shares of Rs. 100/- each 150.00 50.00
TOTAL 150.00 50.00
Issued:
131,430 (30.000) Equity Shares of Rs. |00/- cach 131.43 50.00
TOTAL 131.43 50.00
Subseribed & Paid Up
1.31,430/(50,000) Equity Shuares of Rs. 100/- each T 13143 50.00
TOTAL 131.43 50.00
Reconciliation of Shares at the beginning and at the end of the financial vear.
Particulars 31st March 2024 Jist March 2023
Amount Amount
No. { sha
0. of shares (Rupees) Ne. o res (Rupeei)
a)Equity Shares
Al the beginning of the vear 50,000 50 50,000 50
Add: Shares Issued durmg the year 81,430 - - -
AL the end of the year 1.31.430 50 50,000 &1}

Termy/ Rights Attached to Equity Shares

The Compuny has only one class of shares referred 1o as equity shares with 4 face value of Rs. 100/~ cach. Each holder of an equity share is
cititled 10 one vole per share. The company declares and pays dividend in Indian Rupees.
I the event of tiquidation of the company, the holders of equity shares will be entitled to receive the remaining assets of the company
after dismbution of all preferentral amounts. The distribution will be i proportion to the number of equity shares held by the

Details of Sharcholders holding more than 5% shares in the Company

1) Equity Shares

Particulars 318t March 2024 31st March 2023
% of Holding | No.of Shares | % of Holding | No. of Shares
The Western India Plywoods Limited (Holding Company) 100.00% 1.31.430 100.00% 50,000
Details of Shareholders of Promoters
Si No | Promoter Name No of Shares | % of total shares Y change during the yvear
The Western India Plywoods
1| Limnted (Holding Company) 1,31.430 100% ‘NIL




STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st March 2024

Equity Share Capital
. Changes in
Balance as at 'l'vs sh::e Balance as | Equily share| Balance as
st March, Eq::l — al 3ist capital at 31st
2022 Sl "6 | March, 2023 | during the | March 2024
the year i
Paid Up Capital 50.00 - 50.00 $143 131.43
§ .Other Equity {in Rs)
Reserves & Surplus Total
. < : Other
Ml Capital Reserve| Lgner;l umd Comprehens Total
e ive income
Balunce st the begining of April 1, 2022 3.01 233 135.06) - 30.32)
Pexifit for fhe yeear .03 - 03
‘Total comprehensive income for the year - = 0.03 - 0.03
Hzlance st the end of March 31, 2023 3.01 2.33 {35.63) - {310.29)
Profit tar the year - - (9.68) (2.68)]
Oiher comprebensive neome - - - - -
Totsl comprebensive income for the vesr - - (9.68) - (9.68)
1) Remeasurements of post employmem benefit obhigatons -
Hulinee at the end of March 31,2024 3.Mm 2.33 (45.30) - (39.97)

General Reserve

[inder the erstwhile r.am;amn:s Aot 1956 1 General Reserve was crested through an annual transter of net income al a specified percentage in

aeeondance with apphicable . G 11 1o the miroud

of the Companies Act. 2013, the requirement to mandatory transfer o specified

percentage of nel profit 1o rxem:ral Rieservie has been withdiawn There is no movement in general reserve durimg the current and previous year

Capital Reserve

There 15 o movement m Capital reserve during the current and previous year.

Retnined Famings

Retumed carmings are the profits that the Company has camed till date, less any transfers to General Reserve: dividends or other distnbutions paid to

sharcholdess.

9. Borrowings (Non Current)

As at 3lst Asat 3ist
March 2024 March, 2023
Term Loans (Secared)
- Frem banks 7 =
“| - From financial mstitunions 325.00 -

Levans roun related Party (Unsecured )
Linsecured and cosadered Good - The Western India Plywoods
L 7550 67.54

400.50 6754

Details of Security:  *

The Term loan availed from the Fnangial Tnstitution KSIDC is secured by way of Mortgage on Lease
hold right on the tand and buitding bearing No 17240 located in 28 cents of land i sy.no 22/108 i ke
wame of pareat company WIPL and by way of Hypothecation of the lixed assets proposed 10 be created

out ¢of the lacility

The loan was availed during the year and carned interest rate of 8.5% as per sanction

lerier and 15 repavable i 60 monthly installment after initial momtoriun of 12 months from the dafe of

first chsbursment.

The tacility 1s further charged by way of exiention of first charge on 3. 10 Acres of

land 1 Sy No. 536/6 m the name of the company and by extention of first charge on 28 cents of land m

the rame of WIPL

10, Trade Payabies

Asat 31st As at 31st
Pabenar March 2024 | March, 2023
(o) Total oustanding dues of mien enterposes and small
CRlerprises B =
(b Total outstandimg dues of creditors other than micro enterprises
and small enterprises 23.04 -

2304




Bawed on the milormution available with the €

pany. there are no outstandimg dues and payments made

1 wny supplier of goods ot services bevond the specified period ander Micr, Small and Meédium
Fnterpribes Development Act, 2006 [MSMET> Act]. There ts no interest payable or paid 16 any supphiins

unider the saad Act
Trade Payubles sgeing schedule

As at 2ut Mareh, 2024

Unbilled Payables Not | Outstanding for following periods from due date of payment

03 ]

Padicalaxy Payables Due Lo w1 1-2 years 2-3 yoars Wsre thand Touat
(1) MSME . = = = = N
i) Ehppuand dioes— MSMI! = = = = = =
L ) O yers - - 23.04 - - - 23 (4
1) Ermpideed  clises - Othars - = -

- - 23.04 - - - 23,04
Az ar 315t March, 2023
Ouistanding for fellowing periods from due date of paymeni
c Unbilled Payables Not -
Ewrticalens Payables Due Lewrthan'l | g yeurs Doy | dsrethand Total
o L2 SN
i 1 MSME = = = = ] .
) Pgpiice) dhiss - MSME = = e =
i | Unhues = - - = =
(e ) Brmprated.  duss - Oitlers - - - - - -
| i, Uther fmancial lizbitities
) As at 31st As at 3ist

s March, 2024_| March, 2023

a) Ofher Payable (Including employee benefity) -
TOTAL A £
12, {rther Current Liabibities
~ As at 3ist Asat 3ist

P March, 2024 | March, 2023
&) Siiutory Dues . {0.18)
DiAdvence iecerved from (Customer 17.90 5,63
I} Onhigr Pavahle 1.09 1:3)

TOTAL 18.99 6.76




13. Revenue from Operations

. For the year Ended | For the Year ended
e SistMarch 2024 | S1st March 2025
Revenue 0.30 6.65
Revenue from Operations 0.30 6.65
14. Other income

X For the year Ended | For the Year ended
[ Stot Maech 24 | 315t Maseh 2023
Exchange rate fluctuation 0.74 0.08
Frofit on sale of fixed assel - 211
Restatement of lorex receivable .66 1.70
Ground Rental Income 210 210
Total 3.50 5.99
15, Employce Benefit Expenses .
et For the year Ended | For the Year ended

31st March 2024 F1st March 2023
Salaries, Wages and Bonus 1.56 2.95
Contribution to Provident, BSLand Other Funds 0.07 (.03
Total 1.63 2.98
16. Other Expenses

. For the year Ended | For the Year ended
Feztionans HistMurch 2024 | 31t March 202
Consumption of stores e m
Power & Fuel 6.12 6.36
Repairs and Maintanance-

-Building - -
Others 112 0.07
Communication Expenses 0.02 -
Printing and Stationary 0.03 0.05
Travelling and Conveyance 0.67 0.67"
Professional Charges 148 1.60
Logy on Exchange Fluctoation -
Payment 1o Auditors 030 .30
Sitting fues - =

(Rates & Taxes 0.43 0.36
Inswrance Premium 0.06 0.06
Freight expenses 0.28
Bank charpes 0.05
Rent 110 -
General Expenses 0.04 0.01
Total 11.70 9.48
17. Eamnings per equily share

P For the year Ended | For the Year ended
31st March 2024 Fist March 2023

Earnings per equity share
Net profit available to equity sharcholders (9.68) L.03
Weighted Average Mumber of Equity Shares of Rs, 100/- 1,31,430 50,000
cach (fully paid-up) .

|Earnings per share - Basic & Diluted (Rs) {7.36) 0.05




17 417 Kb

For the yesr | For the year
Radin Numerstor Denominaior | ended March | ended March | % Variance Reason tor Variance
31, 1024 31,2023

| Invrense m current assets dug

Cllrrest Rittio Cirrrent : |to fonds m Bank Account out
' Assel K L gl I i e f i
(Timves) yycal A Lishilitics ) kel N of the facility avaled for
capial expendire.
Ciies) Tontal Dty Equity NA NA NA [Not Applicable
Liest servive
{vormss Bali Farmings, avarlahle fo debt service 12ln Service NA NA NA Mot Apphicable
'V inses)
Due 1o crease m Fguity
A Share  Capital  of  (he)
. verage
Wenam o oty 1 company durmg the vear on
ratio (%) MNet Profit after Taxes: WS {0:17) 0.00 (17572.56%:) account  of mew  capital
Bty projects anderisken by the
company
|Iatitiny Hamever Average i . |Not Applicatie
v (Times) Sales inventiy NA NA NA
e iecotvalies A Reduction  in debtors on
 —— Sales o Vesdg 0,67 080 (91,629 |account of collectinns dusing|
i Times) the yemr
Trode paynbles Not Appheabic
umoyer rano Totul Purchases e . NA NA NA
| Times) yubles

fircrzuse 0 ciarenl assels due|
16 funds n Bank Account pul

-

- copital e Average : i P
m Sales .01 8217901 (100.00%)|of the  facifity avsiled for]
2 ) Workmg Capiial {capital expendimre.
here was & huge decrems in
s sales which resulted in vide
et profi ratio (%) Net Profit afler Taxes s (31.80) 0.01 | (608391:99%) | variations in the ratio
Due to mevesse in Equity
Share  Copital  of  thy
Rty om caital § ) - Capital —— T ampany during the vear on|
oved (%) Famiugs before Imerest and Taxes Eamployed {007y 000 { 10699.83%) accomnt of new capial|
' projects undertuken by the
[ Rt o " Not Applicahle
vestmetst (Join Drvidend e NA NA NA
Vemure} (Ya) FIVERments
Miren:
§. Whesever fhe changs in rtio is more than 25% ss compared to the ratio of preceding financial yens, the for varinnee have been provided.

1 Pormales used foe provang the numessior | deoominator are given below :

Total Dehy Neni-C et Bormowings + Current Bormowings
Shurcholder's Equity |Fquiry Share Capital + Other Equity

£ gl b rafir affer Tives Depreciation » Fmace Cdt ¥ Loss oé Sala of Fixied Aiséss

Dbt Service
Dbt Service Finance Cost + Currem Borrowmgzs
Tutal Purchases Cost of Raw Matenal C) 1 + Purchase of Stock-in-1rade + Change in Inventory

Capial Employed | Tangible Net Worth + Total Debt + Deferred Tax Lability




Southern Veeners and Wood Works Liniited
Schedule No 13

Other Current Assets

X in Lakhs X in Lakhs

As at 31st March 2024  As at 31st March 2023
Trade Payable Import 18.11 63.44
GST Input (Credit) 64.91 -
Preoperative Expenses 3.45 =

TOTAL 86.47 ' 63.44
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A

litle Deeds of immovable property not held in the name of the company (Refer note 3)

As al March 31, 2024
e a
holder is al

. Description of] . i " promaoter | director] . Resson lor not bemg)
Ketevam lie ¥ Ciros 3 " ' zld A =
elevam line iem n the balance em off 1053 Can‘ymgITnlc Deeds held inj o selmive. , of Property held since bk i Chis ‘i of

sheel 3 L wih
sheot copeity value the name of promoter /director] wch date e company

ot employee of

Wil

22

Represents carlivst date of possession as land has been acquired in parts on various dates.

loans or ndvances to specilied persons

As at March 31, 2024 As al March 31,2023
Amount 0 Percentage 1o thejAmount of loan or Percentage  to (he
Typoiof besower logn urrr total  loans  andfadvince  in zlu| total  Joans  and
advance m Lhe advances m the|pature of  foan) advances i the
nature of loan nature of outstanding - nature of loans
Promoters Nil Nil - Nil Nil
DHrectors Ni Ni Ni Ni
KMPs Nil Nil Nil Nil
|Related parties Nil Nil Nil Nil

Relationship with struck off companies

As at March 31,2024 As at March 31, 2023
Nature of
: Relationship with |

transactions Balance . |Relitionshap with the
| & .‘ T i - .
Name of the struek off company with struck off g the struck off Balance oulstanding Lsiseick: off compaity

company
company
Nil Nil Nil unirelated Wil unrelated

Notes:
{dentification of struck off companies has been done by manually searching the names of companies through (he master dutu available m the
portal of MCA

As the company has carrv forward loss, provision for taxation i1s not made, Deferred tax assets is not recognized as there is no reasonable cerainty tha
sufficient future taxable income will be available against which such deferred tax assets can be realized

Risk Management

Financial Risk Management objectives and Policies

The Company’s financial risk management 15 an integral purt of how to plan and execute its business strategics. T11e Company’s acfivity expose |1 (o
markel nisk, lqudity nisk, commodity risk and credit risk. The Company's financial ‘risk management policy is govemned under the overall direction of
Bowrd of Directors of the Company.

Market risk is the risk of loss of future eamnings, fair values or future cash flows that may result from a change m the price ol a financial mstrument. The
value of a financial instnmmert may change as a resull of changes m the interest rates and other market changes that affect market risk sensmive

instruments. Miirket risk 12 atiributablé to all market nsk sensitive financial mstruments.

Credit Risk

Credit risk arises fram the possibility thal the counter party may not be able to settle their obligations as agreed. To manage this, the Compariy perindically
assess financial reliability of customers, taking into account the financial condition current economic trends and analysis of hustorical bad debis and agemg
of accoumts recervable

The entire trade receivables are from the holding company viz, "The Westem India Plywoods Ltd' The company does nol envisage any credit nsk m ihis
regurd

Liguidity Risk
Liguidity Risk is defined as the risk that the Company will not be able to-settle or meet its obligations in time or at a resonable price The company expects
o meet s obligations from operating cash flows

Contractual Maturity Patterns of Financisl Liabilities

As at 3Ist  |As at 31st March
March 2024 2023
01-12 months 0-12 monthy
Trade Payable - -
Other Current Linbilities 1599 6,76

Particniars
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a)

Market Rink- Interest Rate Risk

Interest mute nsk the rsk that the fur valoe of future cash (lows of the linancial insiruments will uctuate beeause of chanpes in markel inerest rates. The
Company has not made paid any interest duting the year and no interest income bas not been eamed during the year and hency the interest rate risk does not
aflect the Company directlv

Market Risk- Foreign Carrency Risk
The Compuay dogs nol expart or Import any goods or services and hence are nol affected directly by foreign currency risk

Fair value erscehy

I'he Tallowing table provides the [air value measurement hicrarehy of the Company s fimancral assets and financial liabilines.

Al financial assets and fimancial Babilities for which far value 1s measured or disclosed i the financial statements are categonised within the fmr viiue
lerarehy, described as follows, based on the lowest level input that is significant (o Use fair value messurement a8 a whaole:

Level | Cuoted {unadjusted ) market prices in active marketls for identical assets or liabilities

Level 7 — Valugion lechmgues for which the lowest level input that s significant 1o the far value measurement 1s directly or Indirectly observable

Level 3 Valuation fechmiques for which the lowest level input that is s:gmﬁaml to the fair value measurement 15 unobservable

For ussats and Habilitics that are recogmised in the fi ial staie ona recurring basis, the Compuny determines whether transfers have oceurred
betwien lovels in the lnerarchy by re-assessmy categorisation (based on e lowest level input that 1s significant to the far value measurement as a wholeyal
the endd of each reporting pemiod

Cuaintizativie disclosures fiie value measurement hierarchy for assets aw it March 31, 2023
Compaiy's gssets and labilitics which are measured at amortised cost Tor which fair vilue are diselosed at
Mareh 31, 2023

Carrying Fair value
Amount as al
March 31, 2027 Level 1 Level 1T Level 11
Financinl assets at amaortized cost:
Trnde Recoivables ' 914 , 914 -
Tavbd 9.14 - 9.14 -

Company's asscts and liabilities which are measured at amortised cost lor which fair value are disclosed at

March 31, 2024
Carrying Fair value
amount a8 at -
March 31, 2024 Level | Level 11 Level 111
Finnovial nesets at amortized cost:
I'rade Recevables - - - -
Tonal = - = -
Notes -

The carrving value of trade receivables, irade payables, short term depasits and cash and cash equivalents are
considered 1o be the same as their fair value, due to their short term in buture.

Payment to Auditors

Particulars 2023-2024 2022-2023
Audil Fees 025 025
Tax Audit Fees .05 0,05
Total Payment to Auditors 0.30 0.30
Assets Provided Ag Security

The carrving amount of assets provided as secunty (First Change) for curent and non currrent borrowings are:
As at 31 March,  Asat 31 March,

2024 2023

Current Assets =

Non Current Assets

Land 077 0,77
Plant & Machinery ) 27 226
Otfice Equipments 0,02 (o2
Furmityre & Fixture 0.04 0,004
Tatal Non current assets provided as secunty 3.00 3.09
Total assets provided as security 3. 3.09

All movable non currenl asscls and 3 portion of the land of the company have been hypothecated 1o KSIDC towards the loan tsken by the holding company
viz. "The Western India Plywoods Lid’




26 Thi Company 18 engaged i the business of manufacture and sale of wood-based produets, which form broadly part of one product group wineh represents
one operating segment, 85 the Chiel Operating Decision Maker [ CODM), reviews business performance at an overall company level and hence disclosure
requirements under Ind A8 108 on Operating Segment 15 not applcable

27 Idsclosures On Refated Party Transaction

A Names O Related Parties And Nature OF Relationship;
(1) The Western India Plywoads Ltd - Holding Company

12 Transactiva dnrinz the vear

Deseription .31!-1 March 2024 | 31st March 2023

(i) The Western India Plywoods Lid
{a) Giround Remt 2.10 2.10
(ii) Koy Managernl Personnel
(a) Director's
Kemumisration

( Balance as on closing date
Description 31st March 2024 | 31st March 2023

i) The Western India - v, !4'
Plywoids 14d (Recevable)

I8 Cootingent Linbifitics.

31.03.2024
(Rupees)

ailetters of credit -
hiBank puarantees -
LB discounied ; -
d) Clayms agamst the Company not u.cknowledged as debts -

Purticnlars

24 The figures m brackets. unless otherwise stated represents figures for the previous year. Figures of the previous year have been regroupedirecast where
ever necessary o suit the classification/disclosure of the current year Figures have been rounded off to the nearest Rupee.

30 Figures have been rounded off o the nearest Rupee. Previous year figures have been regrouped/reclassified wherever necessary Lo correspond with current
year classificanon/thsclosure
A5 per our separate report of even date sttached
The sccompanying notes form an integral part of the financial statements (1 to 26)

For Prabhu Hegde & Associaies For and ou behalf of the Board of Directors
Chartered Accountants
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