MAYABANDAR DOORS LIMITED
BALANCE SHEET AS AT 31st MARCH 2024

(% in Lakhs)
. Note As at
Particulars No. As at 31.03.2024 31.03.2023

ASSETS
(1) Non-curreni assels

(a) Property, Plant and Fquipment 2 30.15 34.95

(b) Financial Assets

{i) Loans
{11) Other financial assets B 5.27 493
[c) Deferred tax assets (net)
(2) Cuarrent assets
(a) Inventories 4 i6.29 27.20
(b) Financial Assets
(i) Trade receivables 5 5.59 9.21
(11) Cash and cash equivalents 6 3.07 4.07
(1ii) Loans 7 1.21 1.32
(iv) Other Financial assets 8 0.01 0.51
(€) Current Tax Assels (Net)
() Other current assets 9 5.85 5.85
Total Assets 67.44 88.04

EQUITY AND LIABILITIES
EQUITY

(a) Equity Share capital 10 111.75 111.75

(b) Other Equity it (876.74) (813.64)
LIABILITIES
(1) Non-current liabilities

(a) Financial Liabilities

(1) Other financial Liabilities 12 520.00 520.00

(b) Provisions 13 25.84 27.90
(2) Current liabilities

(a) Financial Liabilities

(i) Trade payables 14 21594 145.23
(ii) Other financial liabilities 15 14.23 7.80

(b) Other cursent liabilities 16 56.42 89.00

(¢) Provisions 17 = -

(d) Current Tax Liability (Net) - -

Total Equity and Liabilities 67.44 88.04

As per our separate report of even date attached
The accompanying notes form an integral part of the financial statements (1 to 37)

For Prabhu Hegde & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration Number: 0122255 - 17

nu"“

e g
Manjunath Prtbhu S P K Mayan Mohamed Pushya Sitar:
Partner Director Director
Membership No: 221515 DIN: 060026897 DIN; 06337196

UDIN: 24221515BKAQDF6080 z

Place: Kannur . N
Date: 29 May 2024 KOCH |

682035




MAYABANDAR DOORS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3ist MARCH 2024

(¥ in Lakhs)
Particulars Note For the Year For the Year
No. |ended 31st March | ended 31st March
2024 2023
I [Revenue from operations 18 189.42 189.02
1 [{Other income 19 - 11,10
Il | Total Revenue (I + 1) 189.42 200.12
IV | Expenses:
Cost of materials consumed 20 92.70 100.52
Fxcise duly ) - -
Changes in inventories of finished goods, work-in-progress 21 8.10 {6.96)
Employee benefits expense 2 98.89 97.53
Diepreciation and amortization expense 2 4,78 4,78
Other expenses 23 46.48 55.61
Total expenses (IV) 250.95 251.48
V |Profit before tax (I11-IV) (61.53) (51.36)
V1| Tax expense:
(1) Current tax
{2) Prior tax adjustment
(3) Deferred lax
VII{Profit (Loss) for the period (V - VI) (61.53) {51.36)
(VI Other comprehensive imcome
A (i) Ttems that will not be reclassified to profit or loss
Remeasurements of post employment benefit obligatio (1.57) (1.68)
(ii) Income tax relating to items that will not be
reclassified to profit or loss
(1.57) (1.68)
B (i) tems that will be reclassified to profit or loss
IX | Total Comprehensive Income for the period (VII+ (63.10) (53.04)
VIH)(Comprising Profit (Loss) and Other Comprehensive
Income for the period)
X |Earnings per equity share: 24
(1) Bastc (57.24) (47.48)
(2) Dhluted (57.24) (47 48)
See accompanying noles to the financial statements.
As per our separate report of even date attached
The accompanying notes form an mtegral part of the fmancial statements (1 10 37)
For Prabhu Hegde & Associates For and on behalf of the Board of Directors

Chartered Accountanis
Firm Regisiration Number. 0122255

—

/
el v o Adonsdioe
‘k‘*-l:m £
Manjunath Prabhu S P K Mayan Mohamed Pushya Sitgraiman

Partner Birector Director
Membership No: 221515 DIN: 00026897 DIN: 06537196
UTHN: 24221515BKAQDF6080

Place: Kannur
Date: 29 May 2024




MAYABANDAR DOORS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2024
(% in Lakhs)

For the year Ended For the year Ended
31st March, 2024 31st March, 2023

Partical

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) for the year after tax {61.53) (51.36)
Add/(Less): Adjustments for Non-cash items:
[lepreciation 4.78 478
Provision for Taxation - _
Meterred tax - -
Remeasurement of post employment benefits obligation (1.57) (1.68)
Provision for doubtiul debts/ Advances 188 6.14
Interest Tncome - (0.10)
(Profit)/ Loss on Sale of Assels

5.09 914

Operating Profit before Working Capital Changes (56.44) (42.22)

Adjustment for changes in:
(Irease)/ Decrease Inventories ) 10.92 (6.48)
(increase)/ Decrease Trade Receivables & Other Current Assels 1.90 036
(Increase)/ Decrease Loans and Advances 0.11 318
Inerease)/ (lecrease) Trade Payables 70.72 19.49
Increase/ (Decrease) Other Current Liabilities {66.15) 2595
Iwrease/ (Decrease) in Provisions (2.06) 165.44 351 4601

Cash generated from Operations {41.00) 3.79
Less: Income Tax Paicd -

Cash Flow before exceptional Item (41.00) 379

Add: Insurance Claim Received - -

Net Cash from Operating Activities Total ( A ) {41.00) 3.79

B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets-meluding Capital Work in progress .
Advance received agains! sale of land 40.00
Interest received - 40.00 0.09 0.09

Total (B ) 30,00 0.09

. CASH FLOW FROM FINANCING ACTIVITIES
Interest paid

Total (C) . .

Total Cash Flow for the year (A + B + C) {1.00) 3.88
Add: Opening Cash and Cash Equivalents 1.07 019

Closing Cash and Cish Equivalents 3.07 4.07

As per our separate report of even date attached
The sccotmpanying notes form an integral part of e financial statements (1 1o 37)

For Prabhu Hegde & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration Number: 0122255
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Note |
signilicant Accounting PPolicies (IND AS

1. Going concern
The Maysbandar Doors Lid is a limited company incorporated in Kerals and is a subsidiary ot The Western India Plywoods Ltd,

The Campany has its registered office at Mill road Balipatam, Kannur, Kerala-670010. The Company is a manfacturer ol briguettes
andd has o lease and license agreement with the Holding Company o lease out all agsefs.

1. Basis of preparation of Finsneinl Statements

These lnuneial statements of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) under the
hisiorical cosl convention on the acerual basis excepl for certain financial mstruments which are measured at fair valoes, and the
provisions of the Companies Act, 2013 (Act) (1o the extent notified). The Ind AS are preseribed under Section 133 ol the Act read
with Rule 1 of the Compunics (Indim Accounting Standards) Rules, 2015 and Companies (Indian Accountmg Standirds)
Amendment Rules. 2016.

3. Use of estimates

In the preparation of financial statements, the management makes estimates and msnnqnms in conformity with the Generally
Accepted Accounting Principles m Indiz. Such estimates and assumptions are made on reasonable and prudent basis taking into
secount gl available mformation. However actual results could differ from these estimates and assumptions and such differences
are recognized in the pertod in which results are ascentained. The estimates and underlying assumptions are reviewed on an ongoing

basis

The Company presents assels and linbilities in the balance sheet based on current/ non-current classification. An assel s
classified as current when it is:

« Expeeted to be realised or intended to sold or consumed in normal operating cycle

» Held pnmanly for the purpose of trading

« Expected o be realised within twelve months after the reporting period, or

« Cash or cash cquivalent unless restricted from being exchanged or used 1o settle a liability for at least twelve months afier the
reportng period

All other assets are classified as non-current.

A lhabtlite iy elassified as current when:

= 1L is expected (o be seitled in normal operating cycle

= 1115 held primarily for the purpose of irading

« 1118 due 1o be settded within twelve months atter the reporting period, or

= There is no unconditiona! right 1o defer the settlement of the liability Tor at least twelve months afier the reporting period

All otlicr Tinbilitics are classified as non-current. Deferred tax asseis and liabilities are classified as non-current assets and

liabilities. )
All assets and liabilitics have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in (he Schedule 1 to the Companies Act, 2013. Based on the nature of products and the time between the scquisition
of assets for processing and their realization in cash and cash equivalents, the company has ascertained its operating cvele as 12
months for the purpose of current — noncurrent elassification of assets and liabilities.

5. Pro 3 { ipment
Property, plant and efuipment are stated at cost, less accumulated depreciation and impairment. if any. Costs directly atributable to
scguisition are capitalised until the property, plant and equapment are ready for use. as intended by management.

Advances paid fowards the acquisition of property, plant and cquipment outstanding at each balance sheet date is classified as
capital advances under other non-current assets and the cost of assets not pul to use before such date are disclosed under *Capital
work-in-progress’

Subsequent expenditures relating to property, plant and equipment is capitalised only when it is probable that future economic
benefits associated with these will flow to the company and the cost of the item can be measured reliably.

The cost and related accumulated depreciation are eliminated from the financial statements upon sale or retirement of the asset and
the resuliant gams or losses are recogmised in the statement of profit and loss.

Assets to be disposed off are reported at the lower of the camrying value or the fair value less cost o sell.

Grains or losses arising from derecognition of an item of property, plant and equipment is measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognised in the Staiement of Profit and Loss when the asset is
derccogmised.

In'case of the company, Depreciation on property, plant and equipments 1s provided on written-down-valuc a based on the useful
lives prescribed in Schedule [T of the Companies Act, 2013 based on a review of the management at the year end.



. Impairment of non-financial assets

At gach reporting dale, the company asscsses whether there-is any indication that an asset may be impaired, based on mternal or
extornal lactors. 11 any such ndication exists, the company estimates the recoverable amount of the asset or the cash generatmg imit.
If such recoverable amount of the asset or cash penerating unil o which the asset belongs is less than its carrying amount. the
crrying amount is reduced 1o s recoverable amount. The reduction is treated as an impairment loss and is recognised in the
statement of profit and loss. 11 at the reporting date there is an indication that a previously assessed impairment loss no longer
exsts, the recoverable amount 1s reassessed and the asset is reflected al the recoverable amount. Impairment losses previously
recognised are sccordimgly reversed in the statement of profit and loss.

7. Impsirment of financial assets

fi acoordance with Ind-AS 109, the Company apphies expected credit loss (ECL) model for measurement and recognition of
umpurment loss for financial assets. ECL 15 the difference between all eontractual cash flows that are due to the company in
accordance with the contract and all the cash flows that the Company expects to receive. When eshimating the cash flows, the
Company is required o consider:

- All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets.

- Cash flows from the sale of collsteral held or other credit enhancements that are integral to the contraciual terms.

Trade receivables i
The Company applics approach permitied by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be
recopmused from initial recognition of receivables.

Other financial assets
For recognition of impairment loss on other financial asscts and risk exposure, the Company determines whether there has been a
sigmificant increase in the credit risk since initial recognition and if credil risk has increased significantly, impairment loss is
provided

8. Revenue Recognition

Sales are recognised on transfer of title of goods (significant risk and reward of ownership) 1o the respective parties.
Interest Income

Interest income is recorded usmg the effective mterest rate (FIR),
Rental Income

Rental mcome on lettmg out of building space are recognised on accrual basis

9. lncome Taxes

fncome tax expense compnses cusrent and deferred income tax. Current and deferred tax is recognised in profit or loss, excepl o
the extent that 0 relates 1o flems recognised in other comprehensive income or directly in equity, In this case, the tax 15 also
recogmised in other comprehensive income or directly in equity, respectively. '

Current mcome tax for current and prior periods is recognised al the amount expected to be paid 1o or regovered from (he tax
uuthorities, usmg the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date.

Deferred meome tax asscts and habilitics are recognised for all temporary differences arismg between the tax bases of assets and
habilities and ther carrying amounts in the financial statements. Deferred tax assets are reviewed al each reporting date and are
reduced to the extent that it is no longer probable that the related tax benefit will be realised.

Deferred income tax asseis and liabililies are measured using tax rates and tax laws that have been enacted or substantively enacted
by the balance sheet date and are expected to apply to taxable income in the years in which those temporary differences are
expected to be recovered or settled. The effect of changes in tax rates on deferred income tax assets and liabilities is recognised as
meome or expense in the period thal mcludes the enactment or the substantive enactment date, A deferred income tax assel is
recopnised to the extent that it is probable that future taxable profit will be available against which the deductible temporary
differences and tax losses can be utilised. The Company offsets current tax assets and current tax liabilities, where il has a legally
enforceable right 1o setofT the recogmised amounts and where it intends cither to settle on a net basis, or to realise the asset and settle
the hahlity simultaneously.

Minimum Alternate Tax ("MAT') paid in accordance with the Indian 1ax laws, which gives rise 1o future economic bencfits in the
form of adjustment of future income tax liability. is considered as an asset if there is convincing evidence that the entity will pay
normal tax i the future, Accordingly, if is recognised as an asset in the Balance Sheet when it is probable that the Riture economic
henefit associated wilh it flow Lo the entity and the asset can be measured reliably. The entity reviews the same at each Balance
Sheet date and writes down the carrying amount of MAT credit entitlement 1o the extent there is no longer convincing evidence to
the effect that the entity will be able o utilise that credit,

10. Provisions and conlingencies
Provisions

A provision is recognised if, as a result of a past event. the Company has a present legal or constructive obligation that is reasonably
¢stimable, and it is probable that an outflow of economic benefits will be required to settle the obligation, If the effect of the time
value of money is material, provisions are determined by discounting the expected fiture cash flows at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the
passage ol time i8 recognised as interest expense.




Contingent finbilities
A vontingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or
noi-nocurrence of one or more uncertain future events not wholly within the control of the company or & present obligation that is
not recogmsed because o 18 not probable that an outflow of resources will be required to settle the obligation or it cannot he
measured with sufficient reliability. The Company does not recognise a contingent liability but discloses its existence in the
finuneial statements

Contingent assets
Lontingent assets are neither recognised nor disclosed. However, when realisation of income is virtzally certain, related asset 1s
regoised;

11. barnings per Share (EPS)

Hasic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted
average number of equiy shares outstanding during the year Ovdinary shares that will be issued upon (he conversion of a
mandatorily convertible instrument are included in the calculation of basic carnings per share from the date the contract 1s entered
into

Diluted EPS smounts are caleulated by dividing the profit attributable to equity holders of the company (afler adjusting for interest
on e convertible preference shares. il any) by (he weighted average number of equity shares outstanding during the year plus the
weighted average number of equity shares Lhat would be issued on conversion of all the dilutive potential equity shares into equity
shares, Dilutive potential equity shares are deemed converted as of the begimning of the period, unless issued ut a later date. Dilutive
potential equity shares are determined independently for cach period presented,

12, Cash and cash equivaients

Far the purpose of presentation m the statement of cash Hlows. cash and cash equivalents includes cash on hand, cash at bank.
deposits held at call with financial institutions, other shori-term, highly liquid investments with original maturities of three months
ar less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and
bunk overdralts. Bank overdrafis are shown within borrowings in current liabilities m the balance sheel.

13. inventories

Inventorics arc carried at the lower of cst and net realizable value. However material and other items hed for use in production of
imventories are nat written down below cost, if the finished goods in which they will be incorporated are expected to be sold at or
above cost The comparison of cost and net realizable value is made on an item-by itemn basis.

In deterining the cost of inventories, weighted average cost method is used. Cost of inventory comprises all cosis of purchase,
duties, taxes (ther than those subsequently recoverable from tax authorities) and all other costs incurred in bringing the inventory o
their present location and condition. Cost of manufactured mventories comprises of the dirct cost of production and appropriaie
overheads, The net realisable vane of bought out inventorics is taken at the current replacement vaue,

The preparation of the consolidated Mnancial statements requires management to make judgements, estimates and assumplions that
affect the reported amounts of revenues, expenses, assets and liabilities, and the related disclosures,
Significant management judgements

The following are significant management judgements m applying the accouniing policies of the Company thal have the most
significant effecy on the financial statements,

Evaluation of indicators for impairment of assets

The evaluation of applicability of indicators of imparment of assets requires assessment of several external and internal factors
which could result in deterioration of recoverable amount of the assets.

Recaverability of advances/receivables
Al each balance sheet date, based on historical defanll rates observed over expected life, the management assesses the expected
credit loss on outstanding receivables and advances.

Useful lives of depreciable/amortisable assets
Management reviews its estimate of the useful lives ol depreciable/amortisable assets at cach reporting date, based on the expected

utility of the assets. Uncertamtics i these estimates relate to technical and economic obsolescence that may change the utility of
certain nems ol property, plant and eguipment,

Fair value measurements
Management applics valuation techniques to determine the: fair value of financial instruments (where active market quotes are not
available) and non-financial assets. This involves developing estimates and assumptions consistent with how market participants

would price the mstrument. Management uses the best mformation available. Fstimated fair values may vary from the actual prices
that would be achieved in an arm's length transaction at the reporting date.




15. Financial instruments
Financial Assets
Initial recognition and measarement
All fmamcial assets @ro recognised initially at fair value and transaction cost that is attribotable (o the acquisition of the finanoal
assel s also adjusted.
Subsequent measuréement
i Debt instruments al amortised cost
A “debt instrument” s measured at the amortised cost it both the Tollowing conditions are mel:

= The nsset s held within a business model whose ohjective is to hold assets for collecting contractual cash tlows, and

- Contractual terms of the asset give rise on specified dates Lo cash Rows that are solely payments of principal and interest (SPPI)
on the principal amount outstanding.

After initisl neasuremient, such financial assets are subsequently measured at amorlised cost using the effective interest rate (EIR)
mithod .

il Equity investments
All equity investments in scope of Ind-AS 109 are measured o fair value. Equity instruments which are held for wrading are
generally classified as al fasr value through profit and loss (FVTPL), For all other equity mstruments, the Company decides to
classify the same either as at fair value through other comprehensive income (FVOCH) or fair value through profit and loss
(FVTPL). The Company makes such clechon on an instrument by instrument basis. The classification is made on imitial
recognition and is irrevocable. 2

in limiied crcumstances cost s considered an appropniate estimate of fair value if insufficient more recent information is
available to measure fair value or if there is wide range of possible fair value measurements and cost represents the best estimate
ol fair value within that range.

De-recognition of financial assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the Company has
transforred its rights 1o receive cash flows from the assel.

Financial Liabilities

Ininial recognition and measurement
All linancal liabilities are recognised mitially at fair value and trapsaction cest that is attributable o the acquisition of the
tinancial linbilities is also adjusted. These liabilities are classified as amortised cost.

Subsequent measurement
These liabilites includes borrowings and deposits. Subsequent 1o initial recognition, these liabilities are measured al amortised
cost using the effective mterest method,

De-recognition of financial liabilities
A financial liability is de-recognised when the obligation under the Gabifity is discharged or cancelled or expires. When an
existing financial lability is replaced by another from the same lender on substantially different terms, or the ferms of an existing
linbifity arc substantially modified, such an exchange or modification is treated as the de-recognition of the Original hability and
the recognition of @ new lability, The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial Liabilities are offset and the net amount 1s reported in the balance sheet if there 1s a currently
enforceable legal right o offsel the recognised amounts and there is an intention to settle on a net basis, o realise the assety and
settle the liabilities simultancously.

16. Fair value measurement

The far value of an asset or a liability 18 measured using the assumptions that market participants would use when pricing the
asset or lability, assuming that market participants act in their cconomic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability (0 generate economic benefits
by using the asset in nts highest and best usc or by sclling il o another market participant that would use the assel in its highest
and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data arc available to
measure [air value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.
All assets and liabilities for which fair valuc is measured or disclosed in the financial statements are categorised within the fair

value hicrarchy, described as follows, based on the lowest level input that is significant to the lair value measurement as a whole!

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or habilitics

Level 2 - Valuation techniques for which the Jowest level input that is significant to the fair value measurement is directly or
ndirecily observable

Level 3 - Valuation technigues for which the lowest level input that is significant to the fair value measurement is unobservable
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 3151 March 2024

A, Eaguiity Share Capital

11) Current Reporting I'eriod
Changes in At ch e
Balaoce as al | Equily share Ral asat | Bauitysl Balance as at
It March, capifal due lo . 315t March,
2023 privr period 23 ¥ the ] 2024
enoen }
{Paid 11p Capital 1HLTS 11175 - 11175
(2) Frevious Reporting Perind
Changes in R
Balance as mt | Equily share . 2 s i Balance as al
Balance asat | Equity share
3ist March, | capital due to ; % 31st March,
#1st March, | capital during
. 2022 prior period P the 2023
enrors ?
Puld g Clapital 11175 - 111.75 - 111.75
Ukher Eqguity (in Lakls)
{1) Current Reporting Period
Reserves & Surplus ‘Fata)
Other
Particulars - ) G ] Retzined .
Capital Reserve H Earai CW: Tatal
Balanee ol the begining of April 1,2023 - 1507 (H2692) (1.79) (R1364)
Changes m acciunting poliey or pror period ermors
Ricshuted balance ot the beginnmg of the current reporting period
Tl Commprehimanve | for the yoar (1573 (1 57)
[Brdends ]
Teansfer o Retamed Earnings (61.53) {615%)
Aty uther change (10 e specified)
| Baiance ax the end of 31t March, 2024 - 1507 ($88.45) (3.36) (876.74)
(2) Previous Reporting Period
Reserves & Surplas Total
- Other
FParticalars General Retained - p
Capital Heserve Rasbive Earnisgs Cnm,plehmwz Total
|Batance at the beginiag of Aprif 1,2022 1507 (775.56) {10y (760 59)
C lmrges n sccoumting pohey or prior period ermors
) bl 0 thebeg g of Wie curment reponing period
Tomit frmmrehzmnrc Inoome for the, current yem - (1 68) (1 68
[Hvadends =
[Trnmsiier to Hevuned Exmngs (51.36) (51.36)
Any other change (1o be Wlfm_cy
|Balunce at the eod of 31st March 2023 - 15.07 (82692 {1.79) (813.04)]
General Reserve
llndm Iht emwh-lu Compames Act, 1956 a Geooral Reserve was hrough an aanual fer of nex aa fied an accordance with
i q to the d af the € Act.201 3; the req 5 Aoty fi nspecnﬁedp?mumgcnl‘nﬂproﬁm
(mwkmumm hk There 1s no ENL 1T | reserve durmg the current and previous vear
Capital Reserve

There 13 no movement m Capital reserve durng the carrent and previous year.

Metained Enrnings =

Retumnid carmngs are the profits that the Company Was enmed till date, less any transfirs to General Reserve, dividends or other distributions paid to sharehslders,

As per our separate report of even date attached

The socompanying notes form an integral past of the finandal statements {1 o 26)

For Prabhu Hegde & Associales
Chartered Acvountants
Firm Registration Number: 0122255
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For and on hihalf of (he Board of P
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Director
DIN: 00026897
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Director
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Notes attached (o and li pert of Financial Sta

3. Other fimancisl asets {in Rs)
As at Asat
Fupllei 31032024 | 31032023
b fecamby Deposit 527 493
nserunsd Considerad Good
TOTAL 527 4.93
4, lnventories
As e Asat
. 31032024 | 31.03.2023
i) R Munerialy 526 7.53
by Wk wir Progress 298| 3185
o) IMmushed Cioods 763 1417
1) Stowes and) Speares . 112 .65
TOTAL 16.29 27.20 )
Tochuded wbove, goods 1o dranstt
1) Teiie Materials = =
i) Fintshed Goody - -
TOTAL = =
5. Trwfe Receivables
. As al As at
Patialie 31032024 | 31.032023
a) Unsecured. considered Good 5.59 921
) Ulnsecaned, Comudered Doubtil 094 69.00
76,53 TR2T
|ess Allowanoe for Credit Losses {70.94) (69, 06)
TOTAL 5.59 921
O fing for following periods from due date of Reeeip
Farticulis Less than 6 & months 1-2 years 2-3 years More Total
: mantis ~ 1 y=ar than 3
\ears
Asun 31032024
(1 Uindisputed Trade receivables - conmdered sood 261 092 0351 034 121 559
() Undisputed Trade Recervables - which have sigmificant mcrease in
oredn nisk - - -
(111) Undisputed Trade: Recervables — credit impaired - = = = =
(v} Disputed Trade Recervables - considered good = - - -
(v) Disputed Trule Receivables - which lave significant increase in credit
BE - - =
(1) Digpited Trade R hles— credit impamed = - = : 5 =
261 0.92 0.51 034 1.21 559
Ouistanding for following periods from due date of Receipts
Parti Less than 6 & months 1-2 years 2-3 years More Total
- s months -1 year than 3
years
As o 31.03.2023 _
1) Undisputed Tradee recervables — considered good 496 095 330 9.21
vredit gk =, - =
(111) Lindisputed Trade Receivables - credit impamred =
(iv) Dispied Trade Receivables — considered pood =
risk - - -
(vi) Iismated Trade Revenvables | aredit impamed - - -
4.96 095 3.30 - 921
6. Cash and Cash Equivalenis
icul As it Asm
Eaus 31.03.2024 31.03.2623
1) Balance with Banks
{i) Current Accounts 103 400
3.0_3 4.00
b) Cash-on hand 0.04 0.07
TOTAL 347 407




7. Louny - Current Assets

i As at As at
Rariostien 31.052024 | - 31.03.2023
Einwernred, Consiersd Good
) Othuers
L oans mud sbeanoes to Employees 120 132
Unhots 0.01 0.00
TOTAL 121 132
K Other Vinsncial Current Asset
Asat Asnt
P
o 31032024 | 31032023
(1) Interess Reccivables 001 051
TOTAL (LX) 051
Weeak up of finnncial assets
As at Asat
i 31032024 | 31.03.2023
Financial sssets carried ut amortized cost
e roceivables 5,59 921
|1 auines and advances 10 Emplayees 121 132
Imerest Recaivahles 001 «05]
Cash and cash equivalents 3.07 407
Total 9.88 15.11
9. Other Current Assel
Asat As at
Darifulors 31032024 | 31.032023
(1) Trancke sdvance 584 584
Lit) Prepuid Expenses 001 0.01
TOTAL 585 5.85




MAYABANDAR DOORS LIMITED
Notes attached to and forming part of Financial Statements

(). Share Capital

(in Lakhs)
Particulars As at 31.03.2024| As at 31.03.2023
Authorised:
L5000 (1,15,000) Equity Shares of Rs. 100/ - éach 11500 115.00
FO0,000 (3,60,000) 6% Redeemable Preference Shares of Rs.100/- each 360.00 360.00
180,000 (1,80,000) 8% Redeemable Preference Shares of Rs.100/- each 180.00 180.00
TOTAL 655.00 655.00
Issued: z
1,11,747(1,11,747) Equity Shares of Rs.100/- each 111.75 11175
TOTAL 111.75 111.75
Subscribed & Paid Up
1,101,747 (1,11,747) Equity Shares of Rs.100/- each 111.75 111.75
11175 111.75
Reconciliation of Shares at the beginning and at the end of the financial year.
{in Lakhs)
[Particulars As al 3L.03.202% Asal |
No. of shares I Amount No. of shares | Amount
Equity Shares
Al the beginning of the year 1,11,747.00 111.75 1,11,747 111.75
Add: Shares Issued during the year = o - -
Al the end of the year 1,11,747.00 111.75 1,11,747 111.75

Terms/ Rights Attached to Equity Shares

The Company has only one class of shares referred to as equity shares with a face value of Rs, 100/ each, Each holder of an
equity share is-entitled to one vote per share. The company declares and pays dividend in Indian Rupees.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive the remaining assets of the
company after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares

held by the sharehglders.

Details of Shareholders holding more than 5% shares in the Company

a) Equity Shares
As at 31.03.2024 As at 31.03.2023
Pasticel

artic Y% of Holdi No. of Shares " of Holding Nao, of Shares
The Western India Plywoods Limited (Holding
Company) 88.68% 99,101 88.68% 99,101
Details of Shareholders of Promoters
51 No |Promoter Name No of Shares  |% of total shares % change during the year

The Western India Plywoods Limited
1 |(Holding Company) 99,101 §8.68% NIL




MAYABANDAR DOORS LIMITED
Notes attached to and forming part of Standalone Financial Statements

11, Oilver Eguity { In Lakhs)’
Particulars Asat 31.03.2024 | Asat 31.03.2023 |
Cieneral Reserve 15.07 15.07
Rerzined Darnings (B48.45) (826.92)
Orher Comprehensive Ineome(Loss) (OCT) (3 30) (1.79)
Total (876.74)| (813.64)

LI Deseription of nature and purpose of eiach reserve

i| Gencral Reserve - General reserve is created from time 1o time by way of transfer of profit from retained earnings for appropriation purpose.
Generid reserve is crented by ransfer from one component of equity to another and is not an item of Other Comprehensive Income.

it} Retuined Earnings - Retained Farnings are the profits. that the company has earned ull date. less any tranfer to General Reserve. dividend or
ather distobutions paid to sharcholders

i) Equity Instrument through Other Comprehensive Income (OCH) - This represents the cumulative gains and losses ansing on the
revalugtion of equily instruments measured at fair value through other Comprehensive income, under an irrevocable option. net of amounts
reclnssified to retained carnings when such assets are disposed ofT, :

i Remeasurement of Net Defined Benefit Plan through Other Comprehensive Income (OCT) = This represents re-measurement gains andd
lnsses on post employment defined benefil plans recognised i other comprehensive income in accordance with Ind AS 19, “Employee Benefits”



12, Now Currewt « Other Finanrial Linbilities

Particulars As nt 31032024 As st 31032023
Redeemabie Preference Shares
W) 6% Rediemable Prefirenie Shares a0 06 Al 0y
VBTN | Rl ble Prefi Shares 180,00 14000
TOTAL 520,400 220,00

FLBE The # nedeemnble preforonce shanes and 6 s redeemable preference shares mswed by the company for Rs 180
Chores wiid 30 Croves. mapectively 1o The Westos udin’ Pywoods Uimited 3 due on TL03-2006 amd 1103 2027

respeiivedy

1% N Uarrenr <Provisions

Particulars

As sl 31.03.2024

Ax al 31032023

For Employee Benciits (Cranmy and Lesve Encashmenty

Crrmtuny 2490 2698
Lenve [Tnesalmvent (14"~ 092
TOTAL 25 84 2750
LA Vet Bupnbiles
Pacticuliars As sl 31.03.2024 Asal 31032023

1) iz o b sendd wnall enterperises
Fii D o Othiors.

ERE

14523

2154

14525

Trude Payaliies ngeing schedule

As at Jlui Mieeh. 2023

Ch ding for following periods from due date of
Particulars Unbilled Payaliles Payables Not Due More
- o 2 lq;:::‘ ' -2 years | 2-Syears| than3 Totsl
. AENIT
1) MSME Z . =
Lol Dlsgiiberd oo - MSAE = - . -
i) Oy = w09 368 19.87 #8.40 21594
Liv) Depgroiedd s - Ol = - - - - x
- B850 Z=oR| 07|  BEA0|  ci%ed
Asoal 3at March, 3023
Chuts tandiog fur follow froo due date of
Pariicutary Unbilted Payables | Payables Not Due - e
g - ) = 1'“’9:::" | ayenes |2svesis| ihais Tostal
— YEuEs
{11 MYAIE - = = = -
{id Dyt ey - MEME = = - = =
(1) Others = 0.05 a1a 1632 12474 14523
(V) Dopined.  ducs - Dibors = - = = -
= 0.08 EaL] 632 12474 13521

The disclosure paryuant fo Micro,Small and Medinm Enterprises

below

I Act 2006('MSMED Act') wre given

Particulars

As it 31.03.2024

As st 3103.2023

(i) Principal wmaont and the interest due thereon remaming unpaid 1o
each supplicr st the end of each accounting vear (but within due date as
per the MSMED Act)

Prmeipal amount due o miom-and small enterprise

lintereat dhire on iboe

(44 Intevent paid hy the Company In teema ol Section 16 of the Micm,

Sl and Medim Enterprises Development Act, 2006, alongs with the
famouni of the payment inade m the mpplier heyand the sppoimed day
durmg the pesiod

(i) tntesest due and payable for the penod of dely in muking payment
(which hiswe beert paid but beyond the appoimied duy dumg the period)
b without adediny interes specified under tie Micro, Small and
Medium Enterprises Act, 2006

{iv) The amount of inwrest scormed and remaining ungiaid at the end of
each scoounting year

(v} Iterest remaining due and payable even in the succesding years,
until sach date whin the interest does us above e sctually paid 1o the
sl enterprings

TOTAL




Duesto Micra il Srall Exiterpeises have lieen 'd

ired b the extent auch parties have beew idemified on the basis of

It collected by the W This has been relied upon the auditors
15, Finnncial Labitithes -Othiers (O
Particulars As st 31082024 Asm 31.03.2023
Chihor puyabios 1423 7 80
TOTAL 1423 T7.80 |
16 Dhber Cirrent Linhilities
Particulyrs As al 31.03.2024 Axai 31.03.2023
i) Advimee mcaned from Customers 398 Ao
) Crecwors tor other Linbiities 3 =
o) Stamioey Dhes 34 AAl
TOTAL 56.42 R9.00
17) Proviuing
Particuturs As ut 31032024 As ut 31032023

Pouvimean lor Cratuiy

TOTAL




8. Revenue from Operations

ST For the year ended 31st | For the year ended
March 2024 31st March 2023
SALE OF PRODUCTS
Flush Doors 179.23 173.65
Tanel Board 5,36 9.72
Others 4.83 5.65
189.42 189.02
[Other Operating Revenue - -
Revenue from Operations (Gross) 189.42 189.02
19. Other Income
s For the year ended 31st | For the year ended
Pastioulizy March 2024 31st March 2023
Interest Income 0.10
Other Income - 11.00
Total - 11.10
20. Cost of Materials Consumed
: For the year ended 31st | For the year ended
Particulars March 2024 31st March 2023
Inventory at the beginning of the year 7.53 6.29
Add: Purchases 9043 101.76
Less - Inventory in Transil
Less: Inventory at the end of the year 5.26 7.53
‘otal 92.70 100.52
21. Changes in Inventories of Finished Goods and Work in Progress
Particulars For the year ended 31st | For the year ended
March 2024 31st March 2023
Inventory at the beginning of the year
Finished Goods 14.16 8.68
Work-in-progress 3.85 2.38
18.01 11.06
Inventory at the end of the vear
Finished Goods 7.63 14.17
Wark-in-progress 2.28 3.85
9.91 18.02
(Increase) /decrease in Inventory 8.10 (6.96)
22. Employee Benefit Expenses
— For the year ended 31st | For the year ended
March 2024 31st March 2023
Salaries, Wages and Bonus 79.73 8443
1Conh-ibuti0n to Provident and Other Funds 7.72 743
Workmen and Staff Welfare Expenses 8.22 3.31
Gratuity 292 1.95
Leave LEncashment 0.30 0.41
Total 98.89 97.53




23. Other Expenses

Particulars For the year ended 31st | For the year ended
March 2024 31st March 2023
Consumption of stores-and spares 14.53 18.76
Packing and Forwarding cost 0.50 0.89
Power & Fuel 11.49 12.52
Rent 1.30 1.10
Repairs to Machinery 0:50 1.13
Repairs o Building 0.62 0.72
Repairs 1o Others 0.26 .69
Insurance 0.66 0.59
Rates & Taxes 2.75 1.67
Payments to Auditors 0.70 0.65
Provision for irrecoverable debts /advances 1.88 6,15
Travelling expenses 3.73 3.67
Legal & Professional Charges 1.82 1.85
Bank Charges 0.03 0:02
Security charges 3.24 324
Miscellaneous expenses 247 1.96
Total 46.48 55.61
23,01 Payment to Auditors
Particulars For the year ended 31st For the year ended
Niarci 2028 31st March 2023
a) Statutory audil fee 0.45 0.45
b) Other services
i) Taxation matters (including lax audit) 0.25 0.20
ii) Others
0.70 0.65
24. Earnings per equity share
. For the year ended 31st | For the year ended
Festhonians Monchiaiti St March 2025
Earnings per equity share
Net profit available to equity shareholders (63.97) (53.06)
Weighted Average Number of Equity Shares of Rs. 100/- each 1,11,747.00, 1,11,747.00
(fully paid-up)
Earnings per share - Basic & Diluted (Rs) (57.24) (47.48)




I5 ¥ Ratios:

For the vear | For the year
Ralin Numerator Denominator | ended March | ended March | % Variance Reason for Variance
31,2024 31,2023
¢ i Ratio ¢ The Trade Pavables has
i Current Assets 1 .inbi!iities 0,11 020 (43 86%){increased  leading o g
reducnhon in the ratio,
Dilvi-Founy Ritio - Sharcholder's
Total [ NA NA NA |-
{Thmes) gl Equity "
et service 3
Tovampe Ritip armings available for debt service Debt Service NA NA NA |-
{ Times)
L 3 Average
fithics oo cxiy Net Profit after Taxes Shareholder's 008 0,08 5.64%|-
vty (%) fs
Fieaity
Inventory turnoves Average
rnifo (Times) Sales In 871 7.06 23.34% |-
[ Trude recervubles B The emly collection  of]
lurnover Gt Sules A;cmgle Tl:lmﬂ 2558 948 170% receivable has  lead  to
T mes) i imporvement i this rauo
Al puyables .
nInever o Total Purchases A p. Bab: Yol 050 000 MNAY-
(Times) ke
Nt capital wmover Average T mte W T
- Sales o {0.84) (127 (33%)|Payables  hos  lead Lo
natio (T mies) Working Capital HI T Y
me profit ratio (%) Net Profit afier Taxes Ry Som (0.32) (0.27) 19.56% |-
Operations
Retum on cupial ’ - Capital 5
c . 2. 5 !
emploved (%) Eammgs before Interest and Taxes Employed 25 22 (0-21%)
ctum o & Not Applicable
Inwestment (lomt Dividend ] NA NA . NA
Investmenis
Viniure) (%) :
Notes:

1. Whesever the change in ratio 18 more than 25% as compared to the ratio of preceding finimcial year, the reasons for variance have been provided.

2 Formulas used [or arriving the numerator / denomimatar are given hielow :

,—\- -

Total Debt Non-Current Borrowings + Current Bonowings

Sharcholder's Equity [Equity Share Capital + Other Equity

Famimgs avalable ) it st 4 = o
P Net Profit afler Taxes + Depreciation + Finance Cost + Loss on Sule of Fixed Assels
Dieht Service Fmance Cost + Corrent Borrowings

Tonal Purch Cost of Raw Material Consumed + Purchase of Stock-in-Trade + Change in Inventory
Capital Employed [ Tanmble Net Worth | Total Debt + Deferred Tax Liabulity




Notes attached o and forming part of Standalone Financial Statements

26 Financial Instroments :
20,01 Capital Management :

{ In Lakhs)

the Company manages its capital (o ensure that the Company will be able 1o continue as'a going concern and maxunising the
retum (o stakcholders through efficient atlocation of capital towards expansion of business, opitimisation of working capital
requirenients and deplovment of surplus funds mto vanous mvestment options, The funding requirement is met through equity,
el acoruals, long térm borrowings and short erm borrowings.
The Company monitors the capital structure on the basis of net debt to equity ratio and maturity profile of the overall debt portfolio
ol'the Company, Net debl includes interest bearing borrowings less cash and cash equivalents and other bank balances.

Thie table below summarises the capital, net debt and net debt (o equity ratio of the Company :

( In Lakhs)

Particulars Nates Asat 31.03.24  Asat 31.03.23
Equity Share Capital 1] 111.75 111,75
Other Paguity 11 (876.74) (813.64)
Totl Equity (A ) (764.99) (701.89)
Non-Current Borrowings - -
Current Bormowings -
Gross Debt ( B) - -
Less | Cash and Cash Equivalents 6 3.07 4.07
NetDebt (C) (3.07) {4.07)
Total Capital ( Equity + Net Debt ) (D) (768.06) {705.96)
et Debt to Total Capital (C/D) 0.00 0.01

26,02 Fair value of Financial Assets and Liabilities :

Carrying value and Fair value of each category of inancial assets and liabilities are as follows -

Particulars Notes Carrying value & Fair Value as on
Asa131.03.24 | Asa131.03.23
Fiuancial assety :
Measured at [air value through profit or less
Mensored at amortised cost
Trade receivables 5 5.59 921
Cash and Bank balances 6 3.07 4.07
Loans 7 1.21 L2
Other Financial Assets 8 0.01 0.51
Measured 21 cost
Measured at fair value through OCI
Total 9.87 15.11
Financial Liabilities :
Measured 8t amortised cost
Trade Payable 14 21594 145.23
Othier Financial Liabilities 12&15 534.23 527.80
Total 750.17 673.03

Following Methods / Assumptions used to estimate [air value,

1) The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements
are a reasonable approximation of their face values since the Company does ot anticipate that the carrying cost would he
significantly different from the values that would eventualy be recerved or settled.



Titie Deeds of immovable property not held in the name of the company (Refer note 3}

Ad ot March 31, 2024

hether title desd Reason for not
— 7 b i - S
ic fine item in tha balsnce sheet ption i Carrgimg P " haolder isa E Ad ¢ belng held in the
property value the name of ) which date
amaoter , director name of the
Nil

*  Representsearhest date of possession as land has been acquired (n parts on various dates.

lgans or advances to specified persons

As at March 31, 2024 As at March 31,2023

Amount of loan or Percentage to the |[Amount of loan Percentage to the
Type of borrower advance in the total loans and or advance in the total loans and

nature of loan advances in the  |nature of loan advances in the
Promoters Nil IN]l Nil Nil
Directors. N IN'I Ni Ni
KMPs | | * wit il
Relates parties | (T |wit Nil N
Relationship with struck off companies

1 As at March 31,2024 As 3t March 31, 2023

Nature of - Relationship lﬂelerionship with
Name of the struck off company transactions with tstanding with the struck  |8alance outstanding |the struck off

struck off company off company company
Nl Nil | LLL unrelated Nil unrelated,
Notes:

Identification of struck off companies has been done by manually searching the names of companies through the master data available m the

portal of MCA

Markel risk s the risk of loss of tuture arnings, lair values or future cash flows that may result from a change in the price of a financial instrument,
he value of 4 financial instrument may change as a result of changes in the interest rates and other market changes that affect market risk sensitive
mstruments. Market risk is attributable to all market risk sensitive financial instruments.

Credit Risk

Credit risk arises from the possibility that the counter party may not be able to settle their obligations as agreed. To manage this, the Company
periodically assess financial reliability of customers, laking into account the financial condition,current economic trends and analysis of historical
bad debts and ageing of accounts receivable.

The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision matrix The
provision matrix takes into account historical credit loss experience and adjusted for forward-looking information. The expected credit loss
allowance is based og the ageing of the days the receivables are due and the rates as given in the provision matrix. The provision matrix at the end
of reporting period as follows:

Movement in the expected credit loss allowance

. Asat31st. | As at 31st March
Prtialles March 2024 023
Halance al the beginning of the year 58.62 58.642
Movement in the expected credit loss allowance - (D.00)
Ralance at the end of the year 58.62 58.62

uidily Risk
:-.f:uidiryy risk represents the inability of the Company to meet its financial obligations within stipulated time. The Company manages liquidity risk
by maintaining adequate reserves and banking facilities, by continuously monitoring forecast and actual cash flows, and by matching the meturity
profiliss of financial assets and liabilities.
Ihe table below summarises the maturity profile of the Company’s financial liabilities based on contractnal undiscounted payments
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n

Particulars Less than | year| Ito5years | Above S years Total

Balance 31 March 2024 i

Trade Payable 215.94 - - 215.94

Other Financial Liabilities - 534.23 - 534.23
Total 21594 534.23 - 750.17
Balance 31 March 2023

Trade Payable 145.23 - - 14523

Other Financial Liabilities 527.80 - 527.80
Total 145,23 527.80 - 673.03

Market Risk- Inferest Rate Risk

Interest rate risk the risk that the fair value of future cash flows of the financial instruments will fluctuate
because of changes in market interest rates. The Company has not made paid any interest during the year and
no interest income has not been earned during the year and hence the interest rate risk does not affect the
Company directly,

Market Risk- Foreign Currency Risk .

The Company does not export or import any goods or services and hence are not affected directly by foreign
currency risk

Going Concern

The COVID- Pandemic had severely affected the production and sales of doors during FY 2020-21 as the
Company is depended on the construction industry. This had affected production plan and largets could not
be achieved. However, the company has worked out a detailed business plan and cash flow statement for
indicating the possibility to generate adequate sufficient cash flow and profit. Though the negative net worth
is a matter of concern, the company is confident that the business plan drawn up will enable it to setile the

redemmbion liahilifv ac and when if heromes due

Fair value hierarchy

I'he following lable provides the fair value measurement hierarchy of the Company’s financial assets and
financial liabilities.

All financial assets and financial liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on the lowest level input
that is significant to the fair value measurement as a whole:

Level 1 — Queted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techmiques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable '

Level 3 — Valuation techniques for which the lowest level inpul that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each
reporting petiod

Quantitative disclosures fair value measurement hierarchy for assets as at March 31, 2024
Company’s assets and liabilities which are measured at amortised cost for which fair value are disclosed at
March 31, 2023

Carrying amount Fair value
as at
March 31,2023 Level 1 Level IT Level 11
Financial assets at amortized cost
Loans (Current) 132 1.32
Loans (Non-Current) - -
Interest Receivable 0.51 0.51
Trade Receivables 9.21 - 921

Total 11.04 - 11.04 -




Company's assets and liabilities which are measured at amortised cost for which fair value are disclosed at

Carrying amount Fair value
as al
March 31, 2024 Level I Level TI Level 111
Financial assets at amortized cost:
Loans (Current) 1.21 1.21
Loans (Non-Current) - -
Interest Receivable 0.01 0.01
[vade Receivables 559 - 5,59 )
Total : 6.80 - 6.80 -

Company’s liabilities are measured at amortised cost for which fair value are disclosed at March 31, 2023

Carrying amount . Fair value
as at
March 31, 2023 Level I Level IT Level 11
Financial Liabilities at amortized cost:
Other Financial Liabilities = =
I'rade Payables 145 145
Total 145.23 - 145.23 -

Company’s liabilities are measured at amortised cost for which fair value are disclosed at March 31, 2024

Carrying amount Fair value
as at
March 31, 2024 Level I Level IT Level ITI

Financial Liabilities at amortized cost:

Other financial liabilities' -

Trade Payables 216 216
Total 216 B 216 -
Notes :-

The carrying value of trade receivables, trade payables, short term deposits and cash and cash equivalents are
considered to be the same as their fair value, due to their short term in nature.

Disclosure pursuant to Ind AS 19 "Employee Benefits"

a) Defined Contribution Plans -
Amount recognised in the Statement of Profit & Loss is as follows { Refer Note No 29 )

Particulars Asat 31,0324 | Asat 31.03.23

Employers Contribution to Employees State Insurance 218 1.84

Employers Contribution to Provident Fund 5.35 5.37




i) Gratuity : in Accordance with the applic.able laws, the company provides for gratuity, a defined benefit
retirement plan covering eligible employees. The Gratuity Plan provides for a lump sum payment to vested
employees on retirement (subject to completion of five vears of continuous employmen. Liabilities with regard

to the Gratuity Plan are determined by actuarial valuation on the reporting date,

The disclosure in respect of the defined Gratuity plan are given below

A. Balance Sheet
Detined Benefit Plans
AS ON 31-03-  AS ON 31-05- |
2024 2023
Present value of plan liabilities 2492 26.98
Fair value of plan asset - -
Asset/(Liability) recognised 2492 26.98
B. Movements in plan assets and plan Liabilities
. |Present Value of |Fair value of
obligations plan assets
As at 1st April 2024 26.9% -
Current service cosl 115
Past service cost < -
Interet cost/ (Income) 178
Return on plan assets excluding amounts in net finance income/ cost - -
Actuarial (gain)/loss arising from changes in financial asmptions - -
Actuarial (gain)/loss arising from experierice adjustments 157 -
Emplover contributions = -
Benefit payments (7)
As at March 2024 24.92 -
: Value air value of
obligations plan assets
As at 1st April 2023 23.35" -
|Current service cost 147
Past service cost - -
Interet cost/ (Income) 1.66 3
Return on plan assets excluding amounts in net finance income/ cost &
Actuarial (gain)/loss arising from changes in financial asmptions =
Actuarial (gain)/loss arising from experience adjustments 0.50 -
Employer contributions o
Benefit payments = -
As at March 2024 26.98 -
C. Statement of Profit and loss
2023-2024 2022-2023
Employee benefit expenses
|Current service cost 1.57 1.68
Interest cost/ (income) 2 2
Total amount recognised in statement of profit & loss 3.35 3.34
Remeasurement of the net defined benefit liability:
Retumn on plan assets excluding amounts in net finance income/ cost - =
Actuarial gains/ (losses) 1.57 0.
Total amount recognised in other comprehensive income 1.57 0.50
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D. Assumptions

With the nbjective of presenting the plan assets-and plan liabilitites of the defined benefits plans at their fair
value on the balance sheet, assumptions under the Ind A5 19 are set by reference ko market conditions at the

valuation date.

The significant actuarial assumptions were as follows:

AS ON 31-03- | AS ON 31-03-
2024 2023
Financial Assumptions
Discount rate 7.19% 7.50%
Expected Rale of Return on plan assets = =
Salary Bscalation Rate 5% 5%
Altrition Rate
Modified g(x)} Modified g(x)
values under| values under
above Mortality|above Mortality
Table Table

E. SENSITIVITY ANALISIS ON LONG TERM EMPLOYEE BENEFITS - COMPENSATED

ABSENCES

Significant actuarial assumptions for the determination of the compemsated absence obligation are discount rate,
expegted salary increase and employee tumover. The sensilivity analysis below have been determined based on
reasonably possiblo changes of the assumptions occurring at the end of the reporting period and may not be representative

PARTICULARS

March 31, 2024

March 31, 2023

bmpact on defined benefit obligation

1% increase

1% decrease

1% increase

1% decrease

On Discount rate

On Salary increase e

On mployes turnover

All the above disclosures are based on information furnished by the independent actuary and relied upon by the

Demographic Assumptions

Mortality in service : Indian Assured Lives Mortality (1994-96)

Compensated Absences: The Company permits encashment of compensated absence accumulated by their
employees on retirement, separation and during the course of service. The liability in respect of the Company,
for outstanding balance of leave at the balance sheet date is determined and provided

Payment to Auditors 2023-2024 2022-2023
Audit Fees 0.45 0.45
Tax Audit Fees 0.25 0.20
Reimbursement of Expenses = 3
Total Payment to Auditors 0.70 0.65

The Company is engaged in the business of manufacture and sale of wood-based products, which form
broadly part of one product group which represents one operating segment, as the Chief Operating Decision
Maker ( CODM), reviews business performance at an overall company level and hence disclosure requirements
under Ind AS 108 on Operating Segment is not applicable.




15  Disclosures on related party

transactions
Names of related party and description of relationship

The Western Indian Plywoods Ltd : Holding Company

2023-2024 2022-2023
Sale of Goods (Net of return) 16.10 21.35
Purchase of Goods (Net of return) 1849 61.06
Halance as on balance Sheet Date 188.42 187.94

36 Dixclosure in respect of Operating Leases ©
The Company’s significant leasing arrangements in respect of operating leases for godown and other premises,
which includes cancellable leases usually renewed anmually by mutunal consent on mutually agreeable terms.
The aggregate lease rentaly payable are charged as rent under Note 23 fo the financial statements,

37 Contingent Liabilities

31.03.2024 |
Contingent Liabilities (Rupees in
lakhs)
a)Letters of credit =
|b)Bank guaranlees -

) Bills discounted =
i) Claims against the Company nol acknowledged as debis .
) 51 contribution payable =

37.01 Estimated amount of contract remaining to be executed on capital account and not provided for Rs Nil/- (Rs
Nil/-)

38 The bgures in brackets, unless otherwise stated represents figures for the previous year. Figures of the
previous year have been regrouped/recast where ever necessary to suit the dlassification/disclosure of the
current year. Figures have been rounded off to the nearest Rupee.
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