THE KOHINOOR SAW MILLS COMPANY LIMITED
BALANCE SHEET AS AT 315t MARCH, 2024

(T In Lakhs)
v ) As at 31st March | As at 318t March
Particulars Note No. 2024 2023
ASSETS
JO1) Non-cureent ussels
(i) Property, Plant and Equipment 2 i1g 018
(b} Fmancinl Assets
(1) Oiher linancial asseis 3 0.77 077
(¢ Dreterved tax assets (nel) - -
{2) Current assets 4
{a) Inventones 4 0.02 005
(b) Financial Assets
(¥} Trade reccivables s - 1 08
(1) Cash and cash equivalents b ER 084
(€) Current Tax Assets (Net) - -
(d) Oiher current asseis 7 072 -
Total 4.87 292
EQUITY AND LIABILITIES
EQUITY
{a) Equity Share capital 8 5.00 S.00
(b) Other Lguity 9 (12.89) (12.93)]
LIABILITIES
(1) Noa-current liabilities - -
123 Current hisbilities
a) (ii) Teude payibles 10 0,96 ’ 0,53
(17} Onher fmancind abihties ] 950 9.50
() Other current habilites 12 2,29 080
(¢} Provisions .
{d) Current ‘Tax Liabilities { Net) 0,01 002
Total Equity and Liabilities] 4.87 2.92
Significant Accounting Policies

As per our separaic repori of even daie atiached
The accompanying notes Torm an integral part of the financial statements (1 to 22)

For Prabhu llegde & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration Number: 0122255

= e i Al
Munjunath Prabhu S5 P K Mayan M Pushva Siéﬂnﬁn

Partner Director Director
Membership Number: 221515 DIN: 00026897 DIN: 06537196
LIDIN - 24221515B8KAQDD7849

Place” Kunnur
Diate: 29 May 2024




THE KOHINOOR SAW. MILLS COMPANY LIMITED
STATEMENT OF PROFIT AND LOSS THE YEAR ENDED 31st MARCIHL, 2024

{2 In Lakhs)
. Note | For the Year For the Year
Particulars No. |ended 31st Mach|ended 31st March
2024 2023
I' [Revenue from operations 12 3.05 .14
I {Oriber income I3 7.20 1.68
111 | Total Revenue (1 + 1) 10.25 2.82
IV | Expenses:
Cost of materinls consumed 14 1.50 0.63
Employee benefits expense I5 4.37 -
Other expenses 16 4.33 2,09
Total Lxpenses (IV) . 10.20 272
V |Profit / [Loss) before Tixeeptional ltems and tax (I0-TV) 0.05 0.10
VI |Exceptional Iiems - -
VII|Profit before tax (111 - IV+VI) 0.05 0.10
VITH Tax expense:
(1) Current tax 0.01 0.03
(2] Prior tax adjustment - -
(3) Deferred 1ax - -
I | Profit (Loss) for the period (VLI - VIII) .04 0.07
X |Other comprehensive income
A (i) Items thai will noi be reclassified to profit or loss - -
B (i) Items that will be reclassified to profit or loss - -
X1 | Total Comprehensive Income for the period (IX+X)(Comprising Profit .04 0.07
(Loss) and Other Comprehensive Income for the period)
XIl|Earnings per equily share: 17
(1) Basic 0.78 146
(2) Dilused 0.78 146
Se¢ qecompan ying notes o the Sfinancial statements.

As per our separate report of even date attached

The accompanying notes form an integral part of the financial statements (1 to 22)

For Prabhu Hegde & Associates I'or and on behalf of the Board of Directors
Chartered Accountants

Firm Registration Number: 01222585

e .
Bpn -
Mn%r P K Mayan Mﬁhamc‘ Pﬂ%ﬁﬁ%ﬂ‘m WW

Partner Dircetor Director
Membership Number: 221515 DIN: 00026897 DIN: 06537196
UDIN : 24221515BKAQDD7849

PMlace: Kannur

Date: 29 May 2024




THE KOHINOOR SAW MILLS COMPANY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2024
@ in Lakhs)

Particulars Tor the year Ended 315t March For the yvear Ended
' 2024 3ist March 2023

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) for the vear affer tax 0.04 0.07
Add/(Less): Adjustments for Non-cash items:
Depreciation - -
Provision for Taxation 0.01 0.04
Interest income - - - -
0.01 0.04
Operating Profit before Working Capital Changes By 0.05 0.11
Adjustment for changes in:
(Increase) Decrease Inventories 0.03 0.11
{Increase)’ Decrease Trade Receivables & Other Current Assets 0.35 (1.09)
Increase/ (Decrease) Trade Payables and Other Current Liabilities 1.93 2.31 (0.08) (1.06)

¢~ merated from Operations 2.36 (0.95)
Less: Income Tax Paid 0.02 (.02
Net Cash from Operating Activities Total (A ) 234 (0.97)

B. CASH FLOW FROM INVESTING ACTIVITIES
Interest received -
Sale of Fixed Assets - - -

Total (B) s =

|& CASH FLOW FROM FINANCING ACTIVITIES
Interest paid - =

Total (C) = -

Total Cash Flow for the year (A+ B+ () 2.34 (0.97)
Add: Opening Cash and Cash Equivalents (.84 1.81

E!:eﬂng Cash and Cash Eqaivalents 3.18 (.84

A5 per our separate report of even date attached
The accompanying notes form an integral part of the financial statements (1 to 22)

For Prabhu Hegde & Associates For and on behalf of the Board of Directors
Chartered Accountants

Finm Registration Number: 0122258
. g A

| F—lﬂ::%ﬁ:“,u:—) ona . ,X,M
Manjuhath Prabhu S P K Mayan Mbhamed Pushya an

Partner
Membership Number: 221515
UDIN : 2422]1515BKAQDD7849

Director Director
DIN: 00026897 DIN: 06537196

Place: Kannur
Date: 29 May 2024




Note |

Significant Accounting Policies (IND AS)

L Going concern
e Kohinoor Saw Mills Co Lad is a limited company incorporated in Kerala and is a subsidiary ot The Western India Plywoods

Lid The Company has its registered office at Mill road Balipatam, Kannur, Kerala-670010. The Company is a manfacturer of
briguettes and has a lease and license agreement with the Holding Company to lease out all assets,

2. Basis of preparation of Financial Statements

Ihese financial statements of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) under the
istorical cost convention on the accrual basis except for certain financial instruments which are measured at fair values, and the
provisions of the Companies Act, 2013 (*Act) (to the extent notified). The Ind AS are prescribed under Section 133 of the Act read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016.

4. Use of estimates

In the preparation of financial statements, the management makes estimates and assumptions in conformity with the Generally
Accepted Accounting Principles in India. Such estimates and assumptions are made on reasonable and prudent basis taking into
account all available information. However actual results could differ from these estimates and assumptions and such differences
are recognized in the period in which resulls are ascertained. The estimates and underlying assumptions are reviewed on an ongoing
basis.

-

4. Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is classificd
ax current when i is:
* Expected to be realised or intended to sold or consumed in normal operating cycle
» Held primarily for the purpose of trading
* Expected to be realised within twelve months after the reporting period, or
+ Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporfing period
All other assets are classified as non-current.
A liability is classified as current when:
* I1 13 expected to be settled in normal operating cycle
* It is held primarily for the purpose of trading
* [t 1s due 1o be settled within twelve months afier the reporting period, or

* There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other habilities are classified as non-current. Deferred tax assets and liabilities are classified as non-current assets and
liabilities. .
" ssels and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in the Schedule 11 to the Companies Act, 2013. Based on the nature of products and the time bétween the acquisition
of assets for processing and their realization in cash and cash equivalents, the company has ascertained its operating cycle as 12
months for the purpose of current — noncurrent classification of assets and liabilities.

5. Property, plant and equipment

Property. plant and equipment are stated at cost, less accumulated depreciation and impairment, if any. Costs directly atiributable to
acquisition are capitalised until the property, plant and equipment are ready for use, as intended by management.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified as
capital advances under other non-current assets and the cost of assefs not put to use before such date are disclosed under *Capital
work-in-progress’.

Subsequent expenditures relating to property, plant and equipment is capitalised only when it is probable that future economic
benefits associated with these will flow to the company and the cost of the item can be measured reliably.

The cost and related accumulated depreciation are eliminated from the financial statéments upon sale or retirement of the asset und
the resultant gains or losses are recognised in the statement of profit and loss.



Assets to be disposed off are reported at the lower of the carrying value or the fair value less cost to sell.

Gains or losses arising from derecognition of an item of property, plant and equipment is measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss when the asset is
derecognised.

In case of the company, Depreciation on property, plant and equipments is provided on written-down-value a based on the useful
lives prescribed in Schedule 11 of the Companies Act, 2013 based on a review of the management at the year end.

6. Ilmpairment of non-financial assets

Al each reporting date. the company assesses whether there is any indication that an asset may be impaired. based on internal or
extemnal factors. [T any such indication exists, the company estimates the recoverable amount of the asset or the cash generating unit.
It such recoverable amount of the asset or cash generating unit to which the asset belongs is less than its carrying amount, the
carrying amousl is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognised in the
statement of profit and loss. If, at the reporting date there is an indication that a previously assessed impairment loss no longer
exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount. Impairment losses previously
recognised are accordingly reversed in the statement of profit and loss.

1 impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss for financial assets. ECL is the difference between all contraciual cash flows that are due to the company in
acgardance with the contract and all the cash flows that the Company expects to receive. When estimating the cash flows. the
€ any is required to consider:

- All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets.

- Cash Mlows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

Frade receivables
The Company applies approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be
recognised from initial recognition of receivables.

Other financial assets
For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a
significant increase in the credit risk since initial recognition and if credit risk has increased significantly, impairment loss is
provided.

8. Revenue Recognition
Sales are recognised on transfer of title of goods (significant risk and reward of ownership) to the respective parties.

Interest Income
Imterest income is recorded using the effective interest rate (EIR).
 ntal Income
Rental income on letting out of building space are recognised on accrual basis.

9. Income Taxes

Income tax expense comprises current and deferred income tax. Current and deferred tax is recognised in profit or loss, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is also
recognised in other comprehensive income or directly in equity, respectively.

Current income tax for current and prior periods is recognised at the amount expected to be paid to or recovered from the tax
authorities, using the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date.

Deferred income tax assets and liabilities are recognised for all temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred tax assets are reviewed at each reporting date and are
reduced to the extent that it is no longer probable that the related tax benefit will be realised.



Deterred mcome tax assels and habilihes are measufed using tax rates and tax laws that have been enacted or substantively enacted
by the balance sheet date and are expected to apply to taxable income in the years in which those temporary differences are
expeeted 10 be recovered or settled. The effect of changes in tax rates on deferred income tax assets and liabilities is recognised as
income or expense in the period that includes the enactment or the substantive enactment date. A deferred income tax asset is
recognised to the extent that it is probable that future taxable profit will be available against which the deductible temporary
differences and tax losses can be utilised. The Company offsets current tax assets and current tax liabilities, where it has a legally
enforceable right 1o setolf the recognised amounts and where it intends either to settle on a net basis, or to realise the asset and settle
ther hiahilitv simulaneonishe

Minimum Alternate Tax ('MAT") paid in accordance with the Indian 1ax laws, which gives rise to future economic benefits in the
lorm of edjustment of future income tax liability, is considered as an asset if there is convincing evidence that the entity will pay
normal tax in the future. Accordingly, it is recognised as an asset in the Balance Sheet when it is probable that the future economic
Benefit associated with it flow to the entity and the asset can be measured reliably. The entity reviews the same at each Balance
Sheet date and writes down the carrying amount of MAT credit entitlement to the extent there is no longer convincing evidence 1o
the eifect that the entity will be able to utilise that credit.

10, Provisions and contingencies
Pravisions

A provisian is recognised if, as a result of a past event, the Company has a present legal or constructive obligation that is reasonably
estimable, and it is probable that an outflow of economic benefits will be required tg settle the obligation. If the effect of the time
value of money is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the
passage of time is recognised as interest expense.

tingent liabilities
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the company or a present obligation that is
not recognised because it is not probable that an outflow of resources will be required to settle the obligation or it cannol be
measured with sufficient reliability. The Company does not recognise a contingent liability but discloses its existence in the
financial statements.
Contingent asseis

Caontingent assets are neither recognised nor disclosed. However, when realisation of income is virtually certain, related asset is
recognised.

1. Earnings per Share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted
average number of equity shares outstanding during the year. Ordinary shares that will be issued upon the conversion of a
mandatorily converfible instrument are included in the calculation of basic earnings per share from the date the contract is entered
into.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the company (after adjusting for interest
on the convertible preferenoe shares, if any) by the weighted average number of equity shares outstanding during the year plus the
w—hted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity
sli.es. Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive
potential equity shares are determined independently for each period presented.

12. Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand. cash at bank.
deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities of three months
or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and
bank overdrafls. Bank overdrafts are shown within borrowings in current liabilities in the balance sheet.

13. Inventories

Inventories are carried at the lower of cst and net realizable value. However material and other items hed for use in production of
inventories are not written down below cost, if the finished goods in which they will be incorporated are expected to be sold at or
above cost. The comparison of cost and net realizable value is made on an item-by item basis.



In detemiming the cost of inventories, weighted average cost method is used. Cost of inventory comprises all costs of purchase,
duties, taxes (ther than those subsequently recoverable from tax authorities) and all other costs incurred in bringing the inventory to
their present location and condition. Cost of manufactured inventories comprises of the dirct cost of production and appropriate
ovarheads. The net realisable vaue of bought out inventories is taken at the current replacement vaue.

4. Si licies and estimation uncertain

ificant management judgement i

The preparation of the consolidated financial statements requires management to make judgements, estimates and assumptions that
affect the reported amounts of revenues, expenses. assets and liabilities, and the related disclosures,

Significant management judgements :
The following are significant management judgements in applying the accounting policies of the Company that have the most
significant effect on the financial statements.

Evaluation of indicators for impairment of assets

The evaluation of applicability of indicators of impairment of assels requires assessment of several external and internal factors
which could result in deterioration of recoverable amount of the assets.

Recoverability of advances/receivables :
Al each balance sheet date. based on historical default rates observed over expected life, the management assesses the expected
eredit loss on outstanding receivables and advances.

Useful lives of depreciable/amortisable assets

M zement reviews its estimate of the useful lives of depreciable/amortisable assets at each reporting date. based on the expected
utility of the assets. Uncertainties in these estimates relate to technical and economic obsolescence that may change the utility of
certain items of property, plant and equipment.

Fair value measurements

Management applies valuation techniques to determine the fair value of financial instruments (where active market quotes are not
available) and non-financial assets. This involves developing estimates and assumptions consistent with how market participants
would price the instrument. Management uses the best information available. Estimated fair values may vary from the actual prices
that would be achieved in an arm’s length transaction at the reporting date.

15. Financial instruments
Financial Assets
Initial recognition and measurement
All financial assets are recognised initially at fair value and transaction cost that is attributable to the acquisition of the financial
assed is also adjusted.
Subsequent measurement
i. Diebt instrumenis at amortised cost
A”7bt instrument” is measured at the amortised cost if both the following conditions are met:

- The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on
the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)
method.

ii. Equity investments
All equity investments in scope of Ind-AS 109 are measured at fair value. Equity instruments which are held for trading are
generally classified as at fair value through profit and loss (FVTPL). For all other equity instruments. the Company decides to
classify the same either as at fair value through other comprehensive income (FVOCI) or fair value through profit and loss
(FVTPL). The Company makes such election on an instrument by instrument basis. The classification is made on initial recognition
and is irrevocable.

In limited circumstances cost is considered an appropriate estimate of fair value if insufficient more recent information is available
to measure fair value or if there is wide range of possible fair value measurements and cost represents the best estimate of fair value
within that range.

De-recognition of financial assets



A financial asset is primarily de-recognised when the rig.hts. to receive cash flows from the asset have expired or the Company has
transferred its rights to receive cash flows from the asset.

Financial Liabilities
Initial recognition and measurement

All financial liabilities are recognised initially at fair value and transaction cost that is attributable 1o the acquisition of the financial
[ibilities is also adjusted. These liabilities are classified as amortised cost.

Subsequent measurement
These liabilities includes borrowings and deposits. Subsequent to initial recognition, these liabilities are measured at amortised cost
using the effective interest method.

De-recognition of financial liabilities
A financial Hability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability

are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and
settle the habilities simultaneously.

o~

16, . air value measurement

The tair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset
or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by
using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best
use.

The Company uses valuation fechniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value. maximising the use of relevant observable inputs and minimising the use of unobservable inputs.
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair

value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level | - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

1 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable



NOTE 2- PROPERTY, PLANT AND EQUIPMENT

IHE KOHINOOR SAW MILLS COMPANY LIMITED

(& I Lerkhng

Particulars

Frechold land

Leasehold land

Bulldings

Plant &
Equipments

Fumitore &
Fittings

Vehicles

Office
Egquipments

Computer

Total

Gross Carrying Amount | Cost or Deemed Cost |
As at Ist April 2022

Additions/adiustment

Disposals/adjustments

As at 38t March 2023

Additions

Disposale/adjustments

As at 3ist March 2024

As at ist April 2022
Depriciation during the vesr
Disposals/adjustments

As at 31st March 2023
Depriciation during the Period
Dispesals/adjustments

As at 315t March 2024

Net Carrying Amount
Asat Ist April 2022

As at 315t March 2023
As at 31st March 2024

0.11

0.07

001

0.00

004

o

0.07

0.01

0.00

0.00

0.11

0,07

0.01

(.00

0.00

0.1
on

.11

0.07
0.07

0.07

0.01
0.01
0.01

0.00
0.90

0.00

0,00
0.00
0.00

0.18
0.18
0.18




STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH 2024

A, Bquity Share Capital

(1) Crovent Reposting Period
Changes in
Restated Changes in
Balance'as at j";:f d’h"m' Balamceasat | Equity share ﬁ:‘?: ke
Fist March 2023 PO Que 3ist March, | capital during | ek,
prior period 2023 theyen: 2024
CITors
Padd Up Capital 500 - 5.00 5.00
2) Previaus Reporting Period
Changes in 0 - Ch in
Balance asat | P49 | pajanceasat | Equity share ’_i_‘m"“;“;l‘:'
. 31st March 2022) SPiRIdueto | o ek, | capital daring .
prior period poey the 2023
erroms i Y
Pald Up Capital 5.00 500 z 500
Other Equity (% i lakis)
(1) Cuovent Rep-out_inﬁ Perind
Reserves & Surp Tatal
" Other
Particulars o General Retained —
Capital Reserve Earni Conmplmnme Total
Balance ot the begming of April |, 2623 - 12.93) - (12.93)
Chumges in accounting palicy or prior period ermors
R | bl at the beginming of the current eporing
petiod
Totsl Caomprehensive Income for the curment yeur 004 004
Invidends
F'ransfler to Retained Eamings .
Any othier change (10 be-specified)
| Batunice at the end of 315t March 2024 - - (12.89) - (12.89)
(2) Previous Reparting Period
Reserves & Surplus Total
Other
Particulars . General Retained o
Capital Reserve R Earai Cum.Freh_enshe Fotal
Balance at the begining of April 1, 2022 - - (13.00) = (13.00)
Uhanges ih acoounting pobicy or prior penod ermors
Restited balance al ihe beginning of the carrent reporting
period
Toial Comprehensive income for the current year -
Drividends -
Trmmsfer 10 Retmmed Farmings: 0.07 007
Any other change (1o be specified)
Halance a1 the end of 315t March 1623 - - u’l.‘!i_n_ - (12.93)

Genernl Reserve

Linder the erstwhile ( ompanies At 1956 a General Keserve was created through an amnnal transfer of net meome ar a speafied percentage in accordance

2

1o the |

of the (%

with appticat Ci

q

Capital Reserve

There s no movement in Capital reserve durmg the corrent and previpus year

Retained Earmings

Act. 2013, the requirement 1o mandatory ransfer a specificd percentage of
el profit to (;mcrsl Reserve has been withdrawn. There is no movement in general reserve during the curment and prévious year,

Retaned earnings are the profits that the Company has eamed till date. less apy wansfers to General Reserve. dividends or other distributions paid 1o

shurcholders

As per our separate report of even date attached

The sccompanying notes form an Integral part of the financinl statements (1 to 26)

For Prabhu Hegde & Associates
Chartered Accountants
Firm Regisiration Number, (122255

Partner
Membership Number 221515
UDIN 242215153BKAQDD784Y,

Place: Kannur
Diate: 29 May 2024

“-Ao-‘c...

P K Mayan Mohamed
Director
DIN: 00026897

For and on behalf of the Board of Directors.

DIN. 065371




M attachid o and fonumg part of Fmancial Statéments

3. Fmancial Assets - Others ( Non Current )

(& fn Lakhs)

. Asat Jist As al 31st
e March 2024 | March 2023
u) Security Depusit
Linseeured, Consadered Good 077 0.77
Unspeured, Considered Doghtlin - -
less: Allowance for Credit Loss E =
0.77 0.77
TOTAL 0.77 077
4. Inventorics
a As at 31st As at 31st
ERR— March 2024 | March 2023
n) Ruw Materinls 02 003
) Wik o Progness = =
¢) Frushed Goods = N -
) Skares nnd Spares - -
TOTAL 0.02 0.05
Inchuded above, goods m frimsit
(1 Raw Matenals
1) Finished Goods = =
TOTAL - -
Method of vatuation of inventones - See Note 13 nfS-igniﬁcamt Accounting Policies.
5. Trade Receivables
Asat Jlst Asat 31st
Fhaticutics March 2024 | Murch 2023
a) Unsecured, considered Good from Holding Company =
bs) Uininecured, Considered Doubtful 5 1.0
1.08
Less Allowange for Credil Losses (1.08)
TOTAL e E
Outstanding for following periods from du date of Receipty
Particalars Less than 6 6 months 2-3 years | More than Total
months - 1 year 3 Years
Asan 31,03.2024
(1) Undispoted Trade recesvables - considered good - -
(i) Undisputed Trade Recervables— which have significant increase m
credtt rak - -
{iif) Undisputed Trade Receivables — credit impaired - -
(v} Disputed Trade Recesvables— consdered good = <
(v) Disputed Trade Recoivables — which have significard increase in
credit nsk = - -
(vi) Disputed Trade Recevables - eredit mpatred - - -
Omstanding for following periods rom due date of Receipts
Particulars Less than & 6 months 2-3 years |More than Total
months -1 year 3 Years
As an 31.03.2023
(1) Undisputed Trade recervables  considered pood 0.74 034 1.08
{eiedit nisk - - -
(1i1) Undispuited Trade Receivables — eredit impaired E -
(1v) Dusputed Trade Receivables - conssdered pood - - =
credit rish R -
(vi) Drisputed Trade Recervables - credit impanred - - -
0.74 0.34 1.08




6. Cush and Cush Equivalents

As b 3lst Asat 31st
ERSRL March 2024 | March 2023
fa) Balenco with Banks
(1) Currenl Accounts 318 0,84
318 0.84
W) Cash o hand 0.0 0,00
TOTAL 318 0.84
7. (pther Current Assets
: Asal 315t As at 3ist
akmaid March 2024 | March 2023
1125 Recwivable 072
TOTAL 0.72 -
Breuk up of Minuncial assets
Asat 3ist Asar 3ist
Eaucalniy March 2024 | March 2023
Financial assets carried al amortized cost
Lot refor note 3) 0.77 0,77
Cash and cash equivalenis 318 .84
Tolal 3,08 1.61




THE KOHINOOR SAW MILLS COMPANY LIMITED
Notes attached to and forming part of Financial Statements

8. Share Capital

(% In Lakhs)

Pasticulais As at 31st As at 3lst
March 2024 March 2023
Authorised:
5,000( 5,000) quity Shares of Rs,100/- each 5.00 5.00
" TOTAL 5.00 5.00
Issued;
3,000( 5,000) Bquity Shares of Rs.100/- each 5.00 5.00
TOTAL 5.00 5.00
Subscribed & Paid Up
5,000( 5,000) Bquity Shares of Rs. 100/~ each 5.00 5.00
TOTAL 5.00 5.00
Reconciliation of Shares al the beginning and at the end of the financial year.
articulars 31st March 2024 3Tst March 2023
No. of shares inant No. of shares S
(Rupees) (Rupees)
a)Equity Shares
At the beginning of the year 5000 5 5,000 5
Add: Shares Issued during the year - -
At the end of the year 5,000 5 5,000 5

Terms/ Rights Attached to Equity Shares .
The Company has only one class of shares referred to as equity shares with a face value of Rs.100/- each, Each holder of an
equity share is entitled to one vole per share. The company declares and pays dividend in Indian Rupees.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive the remaining assets of the
company after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares

held by the shareholders,

Details of Shareholders holding more than 5% shares in the Company

{a) Equity Shares

Particulars

31st March 2024 31st March 2023

"o of Holding

No. of Shares | " of Holding | No. of Shares

Company)

The Western India Plywoods Limited (Holding

90.82%

4,541 90.82% 4,541

Detaiis of Shareholders of Promoters

51 No|Promoter Name

No of Shares

% of total shares

% change during the year

Iywoods
1| Limited (Holding Company)

4,641

90.82%

NIL




(¢ Int Lakhs)

Equity Share Capital
3 Cll.“mges o Balance as at 'Ch.:mg.ﬁ e
Balance as al Equity share Fist March, | BAwity share
3ist March 2023 | capital during the pes *  |capital during
year the year
Faid Up Capital 500 5.00 -
9. (ither Equity
Reserves & Surplus
T Other
Particulars Capital Reserve | General Rescrve o Comprehensi
Earnings
M - ve income
Balunce af the beghiing of April 1, 2022 - (13.00) -
Proifi) fo Lhe viear - = n0o7 -
Tolal comprehensive income for ihe year - - 047
Balunee ut the end of March 31, 2023 - - (12.93)
Frofit lor the vear - 0.04
Uther comprehensive momme - =
Total comprehensive income Tor the year - .04 -
1t) Remeasurements of post employment benefit obligati
IBalunce st the end of Murch 31st, 2024 = » (12.89)

Ketnimed Esrnings

Retined carmings are (he profits that the Company has camed till date, less any transfers to Genernl Reserve, dividends or other distributions paid

10, Trade paysbles

Paticnbars 31st March 2024 | 31st March 2023
Trasle pavables 0,96 {53
TOTAL 0.96 0.53

Trade Puynbles ageing schedule

A at 31st March, 2024
Outstanding for following periods from due date of payment
s a5 Less than | year 1-2 years 13 years Mg fhan3 Total
L 1]
(1) MSME = = =
(i) Dnsputed does - MSME = = -
(i) Onhets 0.26 o - 086
(ev) Dpspuated  dhies Okhern - - =
0.96 - .96
As at 31st March, 2023
Outstanding for ollowing periods from due date of payment
Particulars More than 3
- Less tham | year 1-2 vears 1.3 years yeuss Total
(1) MEME = = =
(1) Dgpinted dises — MSME - - -
(118) Othwers 0.53 = - 043
(rv) Ihsputed  dues - Others = = - -
0,53 - - - 0.53
11. Other Financial Liabilities
Paticulars J1st March 2024 | 31st March 2023
Lesse rent deposit 950 950
TOTAL 9.50 9.50

12. Other Curreni Liabilities

Paticulars 315t March 2024 | 31s1 March 2023
Other Payables 2.29 01,80
TOTAL .29 0,80




12 Revenue from Operations

(< In Lakhs)
For the Year For the Year
Particulars Ended 31st March | Ended 31st March
2024 2023
Sale of Products 3.05 1.14
Revenue from Operations 3.05 114
13. Other income
For the Year For the Year
Particulars Ended 31st March | Ended 31st March
2024 2023
Lease rent 7.20 1.68
Interest income -
Total 7.20 1.68
14. Cost of Materials Consumed
For the Year For the Year
Particulars Ended 31st March | Ended 31st March
2024 2023
Inventory at the beginning of the year 0.05 0.16
Add: Purchases 1.47 (.52
Less: Inventory at the end of the year 0.02 0.05
1.50 0.63
15. Employee benefit expense
For the Year For the Year
Particulars Ended 31st March | Ended 31st March
2024 2023
Salary 437 -
4.37 .
16. Other Expenses
For the Year For the Year
Particulars Ended 31st March | Ended 31st March
2024 2023
Salary
Rates and taxes 0.36 0.22
Job work charges 0.14 0.11
Payment to auditors (See note no 14.1) 017 0.17
Repairs and Maintanance 0.02 0.45
Travelling expense 0.18 0.18
Professional charges 0.29 0.81
Electricity Charges 2.98
|Other expense 0.19 0.15
Total 4.33 2.09




16.1 Payment to Auditors

For the Year For the Year
Particulars Ended 31st March | Ended 31st March
2024 2023
Statutory audit fee 0.17 0.17
Other - -
017 017
17. Earnings per equily share
For the Year For the Year
Particulars Ended 31st March | Ended 31st March
2024 2023
Earnings per equity share
Net profit available to equity shareholders 0.04 0.07
Weighted Average Number of Equity Shares of Rs. 100/- each 5,000 5,UGUJ
(fully paid-up)
Earnings per share - Basic & Diluted (Rs) 0.78 1.46




16 ¥ Rulles:

. For the
For the period jod ended
Ratio Nomerator Denominator | ended Mareh | %a Variance Reason for Varianee
anauzs | MRl
' 2423
Current Ratio B Current ' e | IMmprovement of cash holling
(Times) o Liabilities 93 AR ShaTR resulting in improved ratio
Debi-Peyity Ratio W Sharcholder's e
lrismes) Total Debt Equity NA NA NA |Not Apphcahle
Deht gervice
Covorage Ratio Eamnings available for debt service Debt Service NA NA NA [Not Applicable
{Timex)
Due 1o merease i profit alter
Average |tax during the year when
Returm on equity . — ) . o U
b Net Profil after Taxes Shareholder's « (0.00) (0.01) (47.57%)|compared [0 e previousy
nutio (%) Lquity financiz) year
The company is improving
i the turnaround tme by
wvul;n o Sales [‘: YERE 670 3373 157 increasing. the  sales  and
e {Eimen) ventory proper mventory mangement
Tehe recervibiley Av Trade There were no receivahles at
TUTTIOVET Titid Sales eragg (R 0.00 (43.22%)|the end of the year
’ Receivable
(Times)
Trude pryables
hrnover mtio Total Purchases fogpengs e 0.00 0.00 NA|Not Applicable
— Payables
{ Times)
| A ) Increase in Sales dunng the
capital urnover . Average =
rati (Times) s Waorking Capital @34 (s VB A apee
Due 1o increase in profin afier
" tax durmg the vear when
Nel profit ratio (%) Nel Profit afler Taxes Rt vetsas) fow 0.01 0.07 (80 64%)|compared o the  previous
Operations financial vear
[k ) Due wy decrease m profit
eturm on capital : o1 Capital during the year
rpdoyed (%) Earmmgs before interest and Taxes Employed 0.00 0.02 (100 00%)
Retmm on AVE Not Applicable
investment (Joint Dividend o NA NA NA
Venture) (%) - e
i
Nules:

I. Wherever the change m rauo 15 more than 25% as compared to the ratio of preceding financial year, the reasons For variance have been provided

2 Formubas used Yor amriving the numerator / denominator are given below

[Total Debt [Non-Current Borrowigs + Current Borrowings

[Sharcholder’s Equity |Equity Share Capital + Other Equity

Eim[;:ﬁ :;:Ilaczlc Net Profit after Taxes + Depreciation + Finance Cosi + Loss on Sale of Fixed Assets
Debt Service Finance Cost + Current Borrowings

Total Purchases  [Cost of Raw Material Consumed + Purchase of Stock-in-Trade + Change in Inventory
Capital Employed | Tangibie Net Worth + Total Debt + Deferred Tax Liability




THE KOHINOGOR SAW MILL COMPANY LTD
Nodes by (inaneial etatements for the year ended March 31, 2024
(Al swonnts le lodizn Rupees, unless otherwise stated)

Aol My ¥ 24534
[Whethar witte  deed
holder 15 a4 pmmoter | ; tetd Resson for  pot
Relovaiie o jlm In thelDescopiion ol jem  of|Cass Carrying | Tirle Demds held mdirsttor or nelative of] Wl;hch bemng held i e
Luabipppong bt ey vatlue the e ol promater  fdiroctor or] b nome of e
employee of promater oy
dtinedbor
il
FlRapmeen cn liost dito of possession 2 land fns hees sogumed in dars on vmous dites.
As a1 March 31, 2024 As e March 31,2023
Percentags. e - T
fAmom of  loan o1 § o Amowunt - of loan o i .Ic
woml  loans  eed] total Jonis ]
Ames e 04 mdvances i the i advances  m  thel
Vo ottt e of of foan omstmdng Iy e

o —

19 Relatipnsisio with ttrock ofT companies

(A% ai Maroh 11 20248

e T

Relationship  wiily

Nume  of the sk Natore  of  UankEctions) _ [Relntionship with thelBalunce

i) ik oF Balunce oiitstznding & o ity : _?:mm:‘:.ud‘ wff
i B T Juncelnsed

WNortes:

ldentification ol struek offcompates huy heen done by Ly hing the mmes of des fhrovgh the master data availahle in the popel of MCA

20 Reluted party dischinirns an required under ad AS 24 - Related Party Disclosires

(1) Names of relited partics whel related party relationship
(n) Relnted partiox where control exis

Name af the entity MName of refatiooshs
The Western lidin Plywoods {_mmeed Haldmg Company

Lo

iy Tretndle ol the tramnactinns with the reloied sarfies durine ihe vear ended Marclh 31,2024

The Western india Plvwooda Limited
Sale of Briueties 278 NIL
Liensie e ) LTS
— 298 L.00 |
(4 Detsils of balanees receivable fram and navahle m velated parties ure 2x folaws:
fras s March $1.2024 |  Mareh 312023 |
Pavable
Tude pavabie 234 026
Leaya rent Depossy 9:50 050
11 276

21 Fair value hierarchy

e falbpwmgg tablo provides the fap value b I hy of the Company™s [ inl nsset d £ il lishifities

Al firmncial assets and financial labilmes for which fur vniue d o disclosed in the f it are categorised within the fair value
hemarchy. described as follows, based on the lowest fevel mput that s sremficant to the fair value measurement o8 5 whole

Ll |~ CQuoted (unadiusted ) market prices i senve markets for identicol avsets or Labilities

Lavel 2 Valuaton techmques for which the lowest level mput that 1s sigificant o the far value messurement s directly or indiroethy observiblé

level — Valuston techmgues for which the lowest level mput that s fi 1o the furr vidkue L is unob bl

For assets i Liahil that are gmsed n the [ 1 ono i hasis, the Cong 4 trnnsfers Nave d F

levels m the hiemrohy by re-assessing categorsation (based on the lowest level mput that is simmificant (o the fiser value measurement as 1 wholed at the end of
ench feportng pensd .

Onanititstive diselosures fiir value messuremenr hserarchy fof asveis as of March 31, 2024

Ciampiany's assets and |ibalities which are nieasured at mmortised cost for winch Euir value are dagclused at March 3|, 2023

Carrying amonni 3 =i Fair valse
March 31. 2024 Levell Level I Laevel 111
Finaneial dssets at smaortised )
couti
Lemns { Non-current) (Note 3) 0T - - P,
Tol @77 - - .77




by s assess and Laknliis whith amomessured at amentised cost for which S value sre discloded s Much 31, 2024

u

Cavvyine smuront o al Fair valie
Morch 31, 2024 Levet ] Level 11 | lgvaim |
Fimmorlyl roets =t armnrised
-l
Lownu [Nil-ouermn ) {Mote 33 077 E 477
Lustill 037 - = a7
ot :-

Tho carrymi vilus of inde recurvaliies, e payables, shon teom deposzs and cash and ooth esivalints e considened fo be the swme s thetr fair vitlue, dug by
thietr shon e w nRinee

The Tair value of sssonty dopoats wors gaiculated based on cash (ow dmcounied using 8 owront fending Tiie, they are classafied s bewel 3 far vafne hierarchy
it To naliicm of yanhservable mpus inviuding coumterpany credit nisk

Finanyisl visk mangpemneat obiectives and policies

Thae Curypary’s preinaip ] lisbilities oamprise b g | trade and othes pavables. Thee mam purpose of these i habiities 1s 1 fina)ce the
Cainpony's titres The Cormprtsy"s principal B | assets mclude louns. trade and othet recervables, und cash and cosh equivalents thar derve disecily
Prerm b erperalions

t Marckot rink

Miarkes ek o thie rink thit thie Bt valie of fature cash Aows of a fal will 1 b of chimged in ket prices. Market risk comprizes
Ustie g of risk inlecont wate rifkh s riak Fi | affected by auckit risk fuchude cash and cash. equivilents, tade reeeivahles,
ikl resvmie, e prombile, capital cond and b e

Tnberes| ville rish
fateres i eisk b the fsk et thie fair alue or future cash Aows of 2 fi | inst i will fluc L of changes in market miterest tates Thi
Coampativ's uxposure to e risk of changes in market intorest rates relates primanly w0 the Company's long-term debt obhpatons.

i, € veddit rink _
Crwlit sk 15 the ek, at counterparty will nst meet its obl niwker o fi inl & g teading w0 o fi | liss. The Cappuaty
o e 10 cradil Tish froam (ks opemimy activities primanty trade bless, boans sochiding bal with hanks
il Liguidity visk
Ty talibe el 1he y pirfile of the Company's il limbilitles based on | undiso 4
Liesn ! 1103 years More than 3 yesrs Tota
Mayeh A1, 2624
Oftsesr finanowsd fihilites 250 . - .50
Tratde sl niter paynbles 096 - - 1) 9
_ .IMI - ~| 10,46
|Mareh 3, 2023
Chther (nancial latalities 9,50 - - 9.50
Trude and other pryvaliles 053 - - 033
iw.5] - - 053]
Sezmont Information
The Company s en A m ihe bu af i - andd sale of wood-bused products, which form broadly part o ene product group which represents one
opumting segmem, as the Chiefl Operatmg Becoion Maker { CODM), reviews busmess perfrmence ot m overall compuny level und lence disclosute
rogurements under nd AS 108 on Ope St 5ot agphicabl >
Fiyures lmve heen munded off m the nerest Rapee Previous year fignres have beon regrotped/recinssified wh Vg potd with current vear
elassifientinn/disclosme.
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